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Å This presentation  and the accompanying slides (the  òPresentationó), which have been prepared by GPT Infraprojects  

Limited  (the  òCompanyó), have been prepared solely for  information  purposes and do not constitute  any offer,  

recommendation or invitation  to purchase or subscribe for  any securities,  and shall not form the basis or be relied  on in 

connection with  any contract  or binding commitment  whatsoever. No offering  of securities of the Company will  be made 

except by means of a statutory  offering  document containing detailed  information  about the Company 

Å This Presentation has been prepared by the Company based on information  and data which the Company considers 

reliable,  but  the Company makes no representation  or warranty,  express or implied,  whatsoever, and no reliance  shall be 

placed on, the truth,  accuracy, completeness, fairness and reasonableness of the contents of this Presentation. This 

Presentation may not be all  inclusive and may not contain all  of the information  that  you may consider material .  Any 

liability  in respect of the contents of,  or any omission from,  this Presentation is expressly excluded 

Å Certain matters  discussed in this Presentation may contain statements regarding the Companyõs market  opportunity  and 

business prospects that  are individually  and collectively  forward -looking statements. Such forward -looking statements are 

not guarantees of future  performance and are subject  to known and unknown risks, uncertainties  and assumptions that  

are difficult  to predict .  These risks and uncertainties  include,  but  are not limited  to,  the performance of the Indian 

economy and of the economies of various international  markets,  the performance of the industry  in India and world -wide,  

competition,  the companyõs ability  to successfully implement  its strategy,  the Companyõs future  levels of growth and 

expansion, technological  implementation,  changes and advancements, changes in revenue, income or cash flows,  the 

Companyõs market  preferences and its exposure to market  risks, as well  as other  risks. The Companyõs actual  results,  

levels of activity,  performance or achievements could differ  materially  and adversely from results expressed in or implied  

by this Presentation. The Company assumes no obligation  to update any forward -looking information  contained in this 

Presentation. Any forward -looking statements and projections  made by third  parties included in this Presentation are not 

adopted by the Company and the Company is not responsible for  such third  party  statements and projections  
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INR mn 

INR mn 

INR mn 

Q3 FY16 Financial Highlights  

 INR Million  Q3 '16 Q3 '15 YoY% 9M ô16 9M ô15 YoY% 

 Revenue  1,231.6 818.5 50.5% 3,248.5 2,552.2 27.3% 

 Other Operating Income 1.3 1.6 -17.8% 4.5 7.1 -36.8% 

 Net Sales 1,232.9 820.1 50.3% 3,252.0 2,559.3 27.1% 

 Operating expenses 1,024.5 662.9 54.5% 2,718.2 2,108.7 28.9% 

 EBITDA 208.5 157.2 32.6% 534.8 450.7 18.7% 

EBITDA margin 16.9% 19.2%   16.4% 17.7%   

 Depreciation 56.5 46.9 20.4% 162.2 147.0 10.4% 

 Other Income 8.3 8.5 -1.8% 41.8 49.4 -15.4% 

 Interest  110.3 98.7 11.8% 293.9 304.9 -3.6% 

 PBT 50.0 20.1 148.7% 120.5 48.2 149.9% 

 Tax Expenses (Credits) 15.5 -0.1 25.6 5.0 

 PAT 34.5 20.2 70.4% 94.9 43.2 119.8% 

 Minorities -0.8 1.1 -178.9% 5.4 3.5 50.9% 

 PAT after Minorities  35.3 19.2 84.3% 89.6 39.7 126.0% 

PAT Margin  2.9% 2.3%   2.7% 1.5%   
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Q3 FY16 Revenue Breakup  

As per Businesses As per Geographies 
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INR mn INR mn 

1003, 81% 

229, 19% 

Infrastructure Concrete Sleepers & Allied

111, 9% 

28, 2% 

1093, 89% 

South Africa Namibia India



 

Net Working Capital Days  

× Focus on improving WC: 

× Better  & faster  payments from clients  

× Consistent follow -up to reduce certification  

time  for  project  

× Mobilization  advance, 50% of which is interest  

free  

 

 

 Working Capital (Days)  Mar ô14  Mar ô15  Sep ô15 Dec ô15   

 Debtor  72 81 72 60  

 Other Current Assets  161 193 189 164  

 Inventory  61 81 83 72  

 Creditors 102 115 111 98  

 Net WC Days 191 239 234 199   
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Focus on working capital cycle..  

Mar '14 Mar '15 Sep '15 Dec '15
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Interest & Finance Charges   Finance charge (INR mn) FY 14  FY 15  9M FY16  

 Interest on borrowings 270 305 217  

 Interest on advances  65 70 46  

 Finance charges 44 32 31  

 Total  379 407 294  

× Debt repayments  - INR 189 mn of debt 

repaid in 9M FY16 

× Interest  free  mobilization  advance 

× Reduction in interest  rates by banks  

× Better  working capital  cycle 
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.. And reducing finance charges  

INR mn 

FY14 FY15 9M FY16
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Strong orders in FY16 so far  
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 No.  Project Description   Client   Order Value (INR mn) 

1  Supply of Heavy Haul Concrete Sleepers  GMR Infrastructure  2,465 

2  Approach bridge for Burdwan ROB  RVNL 1,143 

3  ROB Flyover between Sankrail and Santragachi Stations  South Eastern Railway 1,133 

4  Bridge over Katakhali, Hasnabad  West Bengal PWD 813 

5  Fabrication, Erection of Bridge in Manipur   Northeast Frontier Railway  800 

6  Station yard and bridge work for Imphal BG Railway line  Northeast Frontier Railway  748 

7  Construction of Intake Well for Raghunathpur Power Plant  DVC 
641 

8  Bridge work between Kurahani and Ramdayalu Nagar  East Central Railways 549 

9  Fabrication, Erection of Bridge in Manipur   Northeast Frontier Railway  520 

       Total  8,813  



Current Order -book Break -up Infrastructure Order -book 

Concrete Sleepers Order -book 
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INR mn 

Order Backlog  
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Growth  Prospects: Revival in Railways  

 Railway Capex Plan (FY16-20) INR bn 

 Network decongestion (including DFC, electrification, doubling)   1,993 

 Network expansion (including electrification)  1,930 

 National projects (Northeastern & Kashmir connectivity projects)  390 

 Safety (track renewal, bridge works, ROB, RUB and signaling & telecom)  1,270  

 Rolling stocks (locomotives, coaches, wagons ð production & maintenance)  1,020 

 Station redevelopment and logistic parks  1,000 

 Passenger amenities, High speed rail & elevated corridor, IT and Other  957 

 Total  8,560  

Å Increase in capital allocation for infrastructure & railway by Government of India. More than INR 8,500 bn to be 

invested in railways in next 5 years  

Å Investment of INR 65,810 mn for constructing 917 RUBs and ROBs to substitute 3,438 railway crossings  

ÅAround 350 Bridges and ROBs construction on highways under Setu Bharatam scheme presents opportunity  

ÅRehabilitation of old operational steel girder bridges, and increased spending on doubling, tripling and new lines  

Å Investment in decongestion of railway network by increasing track length by 20%  
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Growth Prospects: DFCC opportunities  

ÅMinistry of Railwayõs commitment  to build  nearly 2,800 km dedicated  freight  corridors  by 2022  

to result  in more DFC contracts  

ÅSleepers manufacturing  opportunity  for  GPT:  

» 1 km of DFC requires  ~1,600 sleepers  (with  6,000 km length spanning both ways, the opportunity  

is as huge as 10 million  sleepers) 

» GPT has already won order  from  GMR worth  INR 2,465 mn for  EDFC 

ÅBridges opportunity  under DFCs (over 1,600 bridges/  ROBs/ RUBs): 

» EDFC to include construction  of 104 bridges,  368 ROBs, RUBs and 21 flyovers ;  also includes 

reconstructing  nine existing ROBs and extending ten existing RUBs 

» WDFC to include 262 bridges, 33 flyovers,  505 ROBs and 200 RUBs; also includes the reconstruction  

of 24 existing ROBs and lengthening ten existing RUBs 
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