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Å Thispresentationand theaccompanyingslides(theòPresentationó),whichhavebeenprepared by GPTInfraprojectsLimited(theòCompanyó),havebeenpreparedsolelyfor

informationpurposesand do notconstituteany offer, recommendationor invitationto purchaseor subscribefor any securities,and shallnot formthebasisor be relied on in

connectionwith any contractorbindingcommitmentwhatsoever. No offering of securitiesof the Companywill be madeexceptby meansof a statutoryoffering document

containingdetailed informationabouttheCompany

Å ThisPresentationhasbeenprepared by theCompanybasedon informationand data whichtheCompanyconsidersreliable,but theCompanymakesno representationor

warranty, expressor implied, whatsoever,and no relianceshall be placed on, the truth, accuracy,completeness,fairnessand reasonablenessof the contentsof this

Presentation. ThisPresentationmaynotbe all inclusiveand maynotcontainall of theinformationthat youmayconsidermaterial. Anyliability in respectof thecontentsof, or

any omissionfrom,thisPresentationisexpresslyexcluded

Å Certain mattersdiscussedin this Presentationmay containstatementsregarding theCompanyõsmarket opportunityand businessprospectsthat are individually and

collectivelyforward-lookingstatements. Suchforward-lookingstatementsare notguaranteesof futureperformanceand are subjectto knownand unknownrisks,uncertainties

and assumptionsthat are difficult to predict. Theserisksand uncertaintiesinclude,but are not limitedto, the performanceof the Indianeconomyand of the economiesof

variousinternationalmarkets,the performanceof the industryin India and world-wide, competition,thecompanyõsability to successfullyimplementits strategy, the

Companyõsfuture levelsof growth and expansion,technologicalimplementation,changesand advancements,changesin revenue,incomeor cashflows, theCompanyõs

marketpreferencesand its exposureto market risks,as well as other risks. TheCompanyõsactual results,levelsof activity, performanceor achievementscoulddiffer

materiallyand adverselyfromresultsexpressedin or impliedby thisPresentation. TheCompanyassumesnoobligationto updateany forward-lookinginformationcontained

in thisPresentation. Anyforward-lookingstatementsand projectionsmadeby third partiesincludedin thisPresentationare notadopted by theCompanyand theCompany

isnotresponsiblefor suchthird party statementsand projections

Safe Harbor
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Business& FinancialUpdate

Q4 & FY18
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Financial Snapshot - FY18

4.2%
Revenue

Rs 537 crore

10.9%
EBITDA

Rs 85 crore

13.2%
PAT

Rs 21 crore

` `

100bps
RoNW

9.4%

152days
Working Capital

From  232 days in Mar-15

3.9x
Book to Bill Ratio

Order book of Rs 20.7 bn

`

`
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Key Business Updates

Concrete Sleepersõ revenue grew 111% y-o-y to Rs 1,322 mnin FY18, led by 
improving execution in South Africa 

Board recommended a total dividend of 20% i.e.  Rs. 2 per equity share

Order backlog of Rs 20.7 bn as of Mar-18, led by an order intake of Rs 
6.1 bn; additionally, Further, L1 in Rs 7.4 bn
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Profit & Loss Highlights ðQ4 & FY18

Consolidated (Rs mn) Q4 '18 Q4 '17 Y-o-Y% FY18 FY17 Y-o-Y%

Revenue 1,778.7 1,484.7 19.8% 5,206.5 5,088.5 2.7%

Other operatingincome 1.2 0.6 87.4% 163.8 11.7 -47.1%

Net Sales 1,779.9 1,485.4 19.8% 5370.5 5,100.2 2.6%

Operating expenses 1,570.4 1,329.3 18.1% 4,519.3 4,429.8 -1.1%

EBITDA 209.5 156.0 34.3% 851.2 670.3 27.0%

EBITDA margin 11.8% 10.5% 16.3% 13.1%

Depreciation 44.3 40.3 10.0% 220.5 175.2 25.8%

Interest 110.0 101.1 8.8% 391.5 377.5 3.7%

PBT 55.3 57.9 -4.5% 239.3 208.2 14.9%

Tax Expenses 10.0 13.0 -23.1% 49.2 48.4 1.7%

PAT 45.2 44.8 0.9% 190.0 159.8 18.9%

Share of Associate Profit &

Minorities Interest
-3.3 0.4 9.2 3.8

PAT after Minorities 48.5 44.4 8.0% 199.2 156.0 18.0%

PAT Margin 2.7% 3.0% 3.5% 3.1%

ÅExceptional Items in 

Q4 FY18 & FY18 

Write-off of Rs 33.4 mn

on account of pre-

operative expenses and 

assets in one of the 

subsidiaries in
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Balance Sheet Highlights ðFY18

Rs Million Mar-18 Mar-17

Share Capital 291 145

Reserves 1,823 1,788

Minority interest 51 48

Shareholders' Funds 2,165 1,982

Secured Loans 104 132

Trade payables 34 83

Deferred Tax Liabilities 83 60

Other liabilities 157 139

Long Term Provisions 30 22

Total Non-Current Liabilities 408 435

Trade Payables 1,326 1,216

Other Current Liabilities 795 588

Short Term Borrowings 2,430 2,171

Total Current Liabilities 4,551 3,975

Total Liabilities 7,124 6,392

Rs Million Mar-18 Mar-17

Fixed Assets incl. CWIP 1,528 1,450

Long Term Loans & Advances 855 951

Other Non Current Assets 359 410

Total Non-Current Assets 2,743 2,810

Inventories 805 691

Sundry Debtors 960 793

Cash and Bank 204 222

Short term Loans and Advances 28 17

Other Current Assets 2,384 1,859

Total Current Assets 4,381 3,583

Total Assets 7,124 6,393
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Segment-wise Revenue Break-up

Segmental revenue break-up: Q4 FY18 Segmental revenue break-up: FY18

Infrastucture
71.0%

Concrete 
Sleeper
29.0%

Infrastucture
74.6%

Concrete 
Sleeper
25.4%
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Rs 6.1 bn of Order Intake, in FY18é

Segment Projects Client
Value 

(Rs Mn)

Infrastructure Construction of ROB and approaches on NH-60, West Bengal Public Works (Roads) Directorate, Govt of WB 2,100

Infrastructure
Construction of New Important Bridge in connection with doubling o 

Monigram - Nimtita
Eastern Railway 1,290

Infrastructure
Earth work , Minor Bridges, retaining wall including other ancillary works 

in Boko & Mirza
Northeast Frontier Railway 546

Infrastructure
Construction of bridge, earthwork in approached in Lalitpur -Jhansi 

section in connection with Bina-Jhansi 3rd line project.
North Central Railway 384

Infrastructure
Construction of bridge for ShakkarRiver for Gadarwara Railway Siding for 

NTPC
Konkan Railway Corporation Limited 382

Infrastructure
Construction of Bridge in coonection with doubling of Kiul to Gaya 

Railway Line
IRCON International Limited 370

Sleepers Supply of Dual Gauge Sleepers for Bangladesh Max & Toma 325

é. Leading to an Order Backlog of ~Rs 20.7 bn

Key Orders Received during the yearé 



Key Growth Drivers

ü Pick-up in Railway Capex

ü Healthy Order Book, providing Revenue Visibility

ü Consistent Focus on Profitability

ü Strong Management; focus on Corporate Governance
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Pick-up in Railway Capex.é

Å Allocated Rs 1,993 bn towards DFC, Doubling/Tripling 

of lines, Electrification and traffic facilities

Å To construct Eastern and Western dedicated freight 

corridors to for decongestion

ÅAllocated Rs 1,930 bn towards Network 

Expansion (including electrification)

ÅTarget to lay 1,700 km of new lines

Å Allocated Rs 1,270 bn towards Track 

renewal, Bridge works, ROB, RUB and S&T

Å Target to eliminate all unmanned level 

crossings by 2020 (4,267 crossings over next 

two years)

Å Allocated Rs 3,367 bn

Å Target to redevelopment 25 stations and 

provide lifts / escalators in 600 stations in 

FY19

Network
Expansion

Rolling 
stock, 

Station 
redevelopm

ent, othersSafety

Network 
decongestion

Medium Term (FY16-20) Investment Plan of Rs 8.56 tn by Indian Railways

FY19 Railway Capexpegged at Rs 1,480 bn, an increase of ~30% Y-o-Y
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é. Presents Significant Growth Opportunity for GPTé.

SetuBharatamðRs500+ bn to construct of 208 ROBs, rebuild 1,500Britisherabridges

RashtriyaRail SanrakshaKoshðPortion of Rs 100 bn earmarked for bridge rehabilitation

Unmanned level crossing (UMLC) - Eliminating 4,267UMLC by 2020 through ROBs/RUBs

RashtriyaRail SanrakshaKosh- Portion of Rs100 bn earmarked for track renewal

Laying 8,100km of doubling tracks

Target to double track renewal target set at 3,500km for FY18

Eastern DFC to include construction of 104 bridges, 368 ROBs, RUBs and 21 flyovers

Western DFC to include 262 bridges, 33 flyovers, 505 ROBs and 200 RUBs

3,360 km Eastern and Western DFCs - ~11mn sleepersopportunity

3 new freight corridors (5,769 km rail tracks) - ~20 mn sleepersopportunity

Bridge construction 

opportunity

Other EPC opportunity

DFC opportunity for 

Bridges, ROBs / RUBs

DFC opportunity for 

sleepers
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é. Reflected in Increased Order Intake (FY16 onwards)

Order Inflow (RsMn)

ÅAdditionally, L1 in orders worth Rs 7.4 bn (not included in the current order book)

Order Book (RsMn)

3,540

8,813

7,112

6,080

FY15 FY16 FY17 FY18

12,460

16,500

18,510

20,730

FY15 FY16 FY17 FY18

Strong revenue 

visibility ð3.9x 

FY18 Sales



586 590

680 670

851

FY14 FY15 FY16 FY17 FY18

4,528

3,898

5,028 5,100 5,230

FY14 FY15 FY16 FY17 FY18
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Focus on Consistent Operating Marginé

In Rsmn In Rsmn

Uptick in Revenues in-line with increased Railway Investment Healthy EBITDA with consistent margin

13% 15% 14% 13% 16%
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é Better Working Capital, leading to Improved Profitability

Working Capital Days Profit After Tax

ҩ Better and faster payments from clients

ҩ Consistent follow-up to reduce certification time for the project

ҩ Higher order execution

Return on Equity

191

232

152

122

152

Mar'14 Mar'15 Mar'16 Mar'17 Mar'18

63

41

123

156

200

FY14 FY15 FY16 FY17 FY18

3.1%

2.5%

7.4%

8.4%

9.4%

FY14 FY15 FY16 FY17 TTM

In Rsmn



Dwarika Prasad Tantia

Chairman
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Experienced Management with Strong Industry Background

Å With an experienceof

over 45 years, he

leads the Companyõs

growthinitiatives.

Å Responsible for the

Companyõsentry into

the sleeper business

both in India and

internationally. He is

the Hony. Consul of

Ghanain Kolkata

ShreeGopal Tantia

ManagingDirector

Å 35 years experience

in infrastructure.

Å Possesses strong

project execution

capabilities and

manages the

companyõsdiversified

customerrelationship

Atul Tantia

ExecutiveDirector

ÅGraduated Magna Cum

Laude from Wharton

School in Finance and

SystemsEngineering.

Å Leads the companyõs

manufacturing

operations, manages

relationship with banks

and financialinstitutions

Arun Kumar Dokania

ChiefFinancialOfficer

ÅB. Com, FCA with over

35 years experience in

the infrastructure

industry.

ÅSeasoned finance

professional responsible

for finance, accounts,

banking and legal

matters

ÅGraduated SummaCum

Laude from Wharton

School in Finance and

CivilEngineering.

Å Leads the EPCsegment

includingmanagementof

projects and business

development

Vaibhav Tantia

Director & COO



Kunal Kumthekar

NomineeDirector

ShankarJyoti Deb

IndependentDirector

MamtaBinani

IndependentDirector
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Along with Focus on Better Corporate Governance

Isa fellow memberand holdscertificate

of practice with the ICAI. Has wide

knowledgeonsubjectslike UnionBudget,

Accounting,Corporate Laws,Corporate

Governanceand IncomeTaxmatters.

Holds PGDM degree from IIM,

Ahmedabadand isan associatemember

with ICAI. Has wide experiencein the

area of BusinessManagement,Accounts,

Taxationand Finance

Kashi Prasad Khandelwal

Independent Director

Viswa Nath Purohit

IndependentDirector

Isa fellow memberand holdscertificate

of practicewiththeICAI. Hecarriesmore

than55 yearsof experiencein Accounts,

Financeand Taxation

Sunil Patwari

Independent Director

Holdsa Bachelorõsdegree in Mechanical

Engineeringand an MBAdegree. Isalso

a graduate of the Wharton Advanced

Management Program. Has a rich

experiencein financialmarketsand was

associatedwithJMFinancial

HoldsaBachelorõsdegreein Scienceand

Bachelorõsdegree in Civil Engineering.

Has completeda financialmanagement

programmefrom IIM,Calcutta. Haswide

experiencein designing,engineeringand

implementationof civilprojects

A fellow memberand holdscertificateof

practicewith the ICSI. Was Presidentof

ICSI in 2016 and has more than 15

years of experience in Corporate

Consultation& Advisory

Statutory Auditor 

S R Baltiboi& Co. - Member 

firm of Ernst & Young

Marquee Private Equity 

Investor

Nine Rivers Capital -

Funding in Jan 2010 

Board of Directors



Annual FinancialHighlights
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Consolidated Profit & Loss

RsMillion FY15 FY16 FY17 FY18

Revenue 3,883 5,021 5,089 5,224

Other Operating Income 15 7 12 6

Net Sales 3,898 5,028 5,100 5,230

Operating expenses 3,309 4,347 4,430 4,379

EBITDA 590 680 670 851

EBITDA margin 13.5% 13.5% 13.1% 16.3%

Depreciation 198 191 175 221

Other Income 73 96 91 -

Interest 407 386 378 392

PBT 59 200 208 239

Tax Expenses (Credits) 17 72 48 49

PAT 42 128 160 190

Share of Associate Profit &Minorities Interest (1) (5) (3) 9

PAT after Minorities 41 123 156 200
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Consolidated Balance Sheet

Rs Million Mar-16 Mar-17 Mar-18

Share Capital 143 145 291

Reserves 1,522 1,715 1,823

Shareholders' Funds 1,665 1,860 2,114

Secured Loans 40 132 104

Trade payables 74 85 34

Deferred Tax Liabilities 76 79 83

Other liabilities 135 139 157

Long Term Provisions 18 22 30

Total Non-Current Liabilities 343 457 408

Trade Payables 1,221 1,230 1,326

Other Current Liabilities 720 592 795

Short Term Borrowings 2,206 2,188 2,430

Total Current Liabilities 4,147 4,009 4,551

Minority Interest 42 48 51

Total Liabilities 6,197 6,374 7,124

RsMillion Mar-16 Mar-17 Mar-18

Fixed Assets incl. CWIP 1,168 1,442 1,528

Long Term Loans & Advances428 440 571

Other Non Current Assets 336 475 375

Total Non-Current Assets 1,932 2,356 2,474

Inventories 727 694 805

Sundry Debtors 827 887 1,009

Cash and Bank 308 227 436

Short term Loans and 

Advances
334 473 388

Other Current Assets 2,069 1,736 2,013

Total Current Assets 4,264 4,018 4,650

Total Assets 6,197 6,374 7,124



Atul Tantia

atul@gptgroup.co.in

GPT Infraprojects Limited

CIN: L20103WB1980PLC032872

GPT Centre, JC-25, Sector-III, Salt Lake City, 

Kolkata-700046, West Bengal

+91 33 4050 7000

www.gptinfra.in

GPT Infraprojects Limited

Gaurang Vasani Pooja Sharma

vgaurang@stellar-ir.com pooja.sharma@stellar-ir.com

Stellar IR Advisors Pvt. Ltd. (Investor Relations)


