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We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of GPT Infraprojects Limited comprising GPT Infraprojects Limited (‘the
Company’) and its subsidiaries and joint ventures (together, ‘the Group’), for the quarter
ended June 30, 2016 (the “Statement™), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015. This Statement is the responsibility of the Company's
management and has been approved by the Board of Directors. Our responsibility is to
issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of
the Entity issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of
Company personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

Attention is invited to note no. 7 of the statement regarding unbilled revenue, accrued price
escalations and trade receivables aggregating Rs. 3,525.96 lacs, pertaining to certain
significantly completed construction contracts, which are yet to be billed / realised by the
Company and that are largely outstanding for more than 3 years. Due to the uncertainties
over the eventual billings / collections of the said amounts, we are unable to comment on
the appropriateness or otherwise of the aforesaid balances being carried forward in these
financial results including the extent of recoverability of the above asset balances and any
other consequential impact that may arise in this regard.

a) We did not review the financial results of a foreign project site of the Company included
in the Statement, which reflect profit before tax of Rs. 0.56 lacs for the quarter ended June
30, 2016. These unaudited results are certified and furnished to us by the management.

b) We did not review the financial results of subsidiaries and a foreign joint venture having
profit before taxes aggregating Rs. 287.81 lacs for the quarter ended June 30, 2016,
included in the Statement, on the basis of unaudited / unreviewed financial results as
certified and furnished to us by the management.

¢) We did not review the financial results of Indian joint ventures having profit before taxes
aggregating Rs. 104.20 lacs for the quarter ended June 30, 2016, included in the Statement,
on the basis of financial results as reviewed by other auditors whose related reports have
been furnished to us. Our conclusion on the unaudited quarterly financial results, in so far
as it relates to the amounts included in respect of such joint ventures is based solely on the
reports of the other auditors.
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5. Based on our review conducted as above and on consideration of reports of other auditors
on the unaudited separate quarterly financial results of Indian joint ventures and
certification by the management of the quarterly results of subsidiaries, a foreign joint
venture and foreign project site except for the possible effects of our observation in
paragraph 3 above, nothing has come to our attention that causes us to believe that the
accompanying Statement of Unaudited Consolidated Financial Results prepared in
accordance with applicable accounting standards and other recognised accounting practices
and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 including the manner in which it is to be disclosed, or that it contains any material

misstatement.

6. Without qualifying our conclusion, attention is drawn to discontinuation of execution of an
EPC contract and which is subject matter of arbitration, as disclosed in note no. 6 of the

statement.
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STATEWENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2018

{¥ in facs})
Quarter Ended Year Ended
Particulars 30.06.2016 31.03.2016 30.06.2015 31.03.2018
Unaudited Audited Unaudited Audited
1 Income from eperations
;) et Sales / (ncoms from eperalions {nat of excise guty) 13,483.92 1772345
it r Oprrating income {nat of axcise duty} & 20,80 2281
Total Incame from operations (nef) 43,514.82 17,746,386 50,2786, ’D
2 Exponses
{8} Consumpiion of raw materizl and construction malerial 387448 1 13,_,41 0¢
{b) Payment to Sub - centraciors 274484

Puichase of slock - Iy - rade
Changes i inventories of
inyea borefits expenss

1:01 wnd an D} 2XPUNSES

nished goods, work - in - progress and siock -in -~

trade

322.44

{g) Other expansas 4
Totaf Expenses 16,575.61 45,379.74
3 Proﬁt from aperations before other jncome, finance costs and taxes (1.2} 1,170.75 4,886.8¢8
£ slevitic] 10438 544,83 i 96275
5 me. from ordinary activities before finance costs and taxes (3+4} 1,634,597 1,715.58 1,3032.5% 5,859.71
& Finance £osis 853,36 922.12 881.54 3,860.85
7 Profit{ {Loss} from ordinary activitizs before faxes (5-5) 681,61 793.46 422.05 1.988.8%
8 Tax expense / {credits) 138.58 460.7% 37.48 758
2 Net Profit/ (Loss) before minority Interest {7-B} 543.02 332.75 364.53 1,282.21
10 Minorily interest 37.52 10.80) 5843 5250
11 Net Profit for the period (%-10) 505.50 333.35 305.18 1,228.31
12 Pald - up equity share capital of face value of ¥ 10/ sach 1434 8¢ 1,434.30 143430 1,434.20
13 Re s excluging Revaluztion Reserve 15.216.0C
14 Earping Per Share {(of T 10/- each } (Not annualised)
Basic and diluted 382 258 233 294
Anrualises
SEGRENTWISE REVENUE, RESULTS AND CAPITAL EMPLOYED
Ciuarter Ended Year Ended
Particulars 30.06.2016 31.02.2018 30.08.2018 21.03.2016
Unaudited Audited Unaudited Audited
1 Segment Revenue 4
:a)  infrastruciure 16,007 3¢ 807688 41,322.4C
i} (Concrete Slespers & Allied 1.716.08 2,395.15 8.516.5C
z) Others - - - -
13,493.82 17,723,486 10,475.33 50,208.90
7 - Segment revenus - - - -
Net sales / Income from operations (net of excise duty} 13,433.82 17,723.45 40,475.23 50.208.80
2 Segraent Resulfs
Profi Before Taxes & interest
ia)  infrastructure 1.856.14
1) Concrele Sleepers & Allied 49225
2y Others (137.71}
Total . 1.810.58
iess incated expanditure net of Income 198.10
1,715.58
Last : Finance costs 82212 S
Tota] Prafit Before Taxes 73346 3. 338 82
3 Cap:tal Empioyed
ial  infrastructure 1,372.55 31.807.02 28,633.40 31,807.02
Concrete Sleapers & Allied 437107 5.016.02 737749 5.0
Clhers 529.88 08.23 87554 108.23
i} Linsliocated {15,588 28} (20.684.92} {20.703.18% (20.084.62;
Total 17.485.22 16,650.38 16,576.94 16,650.36
Standaione Information ;
ia) Nel Smies! income from operation {nel of excise duty} 10,253.52 12.634.25 7.053,98
i} Proft/ {Loss] before taxes 432,87 £83.62 10358
ic} Profit after taxes 335.80 39154
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