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indépendent Auditor’s Report on Quarterly Consolidated Financial Results and Year to Date
Consolidated Financial Results pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements)} Regulations 2015

To the Board of Directors of GPT Infraprojects Limited

Report on the Audit of Consolidated Financial Results

Opinion

We have audited the accompanying consolidated annual financial results of GPT Infraprojects Limited
(hereinafter referred to as the ‘Holding Company') and its subsidiaries (Holding Company and its
subsidiaries together referred to as “the Group”), its twenty five {25) joint operations and a joint venture
for the quarter and year ended March 31, 2022, (‘the Statement') attached herewith, being submitted by
the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of reports of other auditors (including joint auditor) on separate audited financial
statements of the subsidiaries, joint operations and a joint venture, the aforesaid Statement:

(i) include the annual financial results of the subsidiaries, twenty five (25) joint operations and a joint
venture tisted in Attachment A.

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

{iii} give a true and fair view in conformity with the applicable accounting standards prescribed under
"Section 133 of “the Companies Act, 2013 (“the Act”) read with Companies (Indian "Accounting
Standards) Rules, 2015, as amended and other accounting principles generally accepted in India, of
net profit and other comprehensive income and other financial information of the Group for the
quarter and year ended March 31, 2022,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (5As) specified under section 143(10)
of the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Consolidated Financial Results section of our report. We are independent of the Group,
its joint operations and its joint venture in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to
in “Other Matter” paragraph below, is sufficient and appropriate to provide a basis for our opinion.
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Emphasis of Matter
We draw attention to the following matters in the notes to the consolidated financial results;

""a) I. Note 5{(a) of the consolidated financial results which states that there are upcertainties on
recoverability of Holding Company's share of unbilled revenue, trade receivables, other
receivables, advances and other assets aggregating Rs. 1,631.70 lacs in respect of two joint
operations, wherein the underlying projects have been completed.and as represented to us, the
management of such joint operations have initiated arbitration proceedings for recovery of
dues.

Il. Note 5(a)-of the consolidated financial results which states that there are uncertainties on
recoverability of trade and retention receivables aggregating Rs. 246.60 lacs in respect of
certain completed construction contract where the Holding Company’s management has
initiated arbitration proceedings for recovery of dues.

b) Note 5(b) of the consolidated financial results which states that that a petition is filed by a
customer in the Honble High Court of Delhi against award of Rs. 6,120.32 lacs declared by
Arbitration Tribunal in favour of the group and the consequent uncertainty on recoverability of net
assets aggregating Rs. 1,763.89 lacs as on March 31, 2022, The said award was in relation to an EPC
{(Engineering, Procurement and Construction) contract received by the Holding Company from its
subsidiary in an earlier year, whose execution was discontinued by the Group pursuant to
“termination of concession agreement between the subsidiary and its customer.

Qur opinion is not modified in respect of these matters.
Board of Directors’ Responsibilities for the Consolidated Financial Results

These Statement, which is the responsibitity of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, have been prepared on the basis of the consolidated annual
financial statements. The Holding Company’s Board of Directors are responsible for the preparation and
presentation of this Statement that give a true and fair view of the net profit and other ‘comprehensive
income and other financial information of the Group including its joint operations and a joint venture in
accordance with the Indian Accounting Standards prescribed under Section 133 of the Act read with
Companies (Indian Accounting Standards) Rules, 2015, as amended and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The respective
Board of Directors of the companies included in the Group and of its joint operations and a joint venture
are responsible for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Group and its joint operations and a joint venture and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Statement that give a true and fair view and are free from material misstatement,




MSKA & Associates SN Khetan & Associates

Chartered Accountants Chartered Accountants
Floor 4, Duckback House, 4" Floor

41, Shakespeare Sarani 59B, Chowringhee Road
Kolkata — 700 017, India Kolkata — 700 020, India

whefher due to fraud or error, which have been used for the purpose of preparation of the Statement by
the Directors of the Holding Company, as aforesaid. )

in preparing the Statement, the respective Board of Directors of the companies included in the Group and
of its joint operations and of its joint venture are responsible for assessing the ability of the Group and its
joint operations and its joint venture to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the respective Board of
Directors either intends to liquidate the Group, its joint operations and its joint venture or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its joint operations and of
its joint venture are responsible for overseeing the financial reporting process of the Group, its joint
operations and its joint venture,

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

.= Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain -audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting frem fraud is higher than for one resulting from error, as fraud

.may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

.+ Obtain an upderstanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also rgspbnstble for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls,

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.




MSKA & Associates ) SN Khetan & Associates

Chartered Accountants Chartered Accountants
Floor 4, Duckback House, 4" Floor

41, Shakespeare Sarani 59B, Chowringhee Road
Kolkata — 700 017, India Kolkata — 700 020, India

Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and its
Joint operations and its joint venture to.continue as a going concern. if we conclude that a material
"uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Qur
concltusions are based on the audit evidence obtained up to the date of our auditor's report,
However, future events or conditions may cause the Group and its joint operations and its joint
venture to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation,

Obtain sufficient appropriate audit evidence regarding the financial results/financial information of
the entities within the Group and its joint operations and its joint venture to express an opinion on
the Statement. We are responsible for the direction, supervision and performance of the audit of
financial information of such entities included in the Statement of which we are the independent
auditors. For the other entities included in the Statement, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and performance of
the audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company of which we are the
independent auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular issued by SEBI under Regulation 33(8) of the
Listing Regulations, as amended, to the extent possible. ‘ -
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Other Matters

1. The Statement include the audited Financial Results of three subsidiaries, whose Financial
Statements reflect Group’s share of total assets of Rs. 1,08,09.79 lacs as at March 31, 2022,
Group’s share of total revenue of Rs. 46.81 lacs and Rs. 752.03 lacs and Group’s share of total net
profit after tax of Rs. 81.06 lacs and loss of Rs. (335.53) lacs, Group's share of total comprehensive
income of Rs, 81.06 lacs and loss of Rs. (335.53) lacs for the quarter and year ended on March 31,
2022 respectively and net cash inflow of Rs. 63.67 lacs for the year ended March 31, 2022, as
considered in the Statement, which have been audited by their respective independent auditors.
The consolidated financial results also include the Group's share of net profit after tax of Rs. 94.03
lacs and Rs. 358.98 lacs and Group’s share of total comprehensive income of Rs. 94,03 lacs and Rs.
358.98 lacs for the quarter and year ended 31ist March, 2022 respectively, as considered in the
statement, in respect of a joint venture, whose financial statement and other financial information
have been audited by other independent auditor. The independent auditors’ reports on financial
statements of these entities have been furnished to us and our opinion on the Statement, in so far
as it relates to the amounts and disclosures included in respect of these entities, is based solely on

“the report of such auditors and the procedures performed by us are as stated in paragraph above.

Certain of these subsidiaries and a joint venture are located outside India whose financial
statements and other financial information have been prepared in accordance with accounting
principles generally accepted in their respective countries and which have been audited by other
auditors under generally accepted auditing standards applicable in their respective countries. The
Holding Company’s management has converted the financial statements of such subsidiaries and a
“joint venture located outside India from accounting principles generally accepted in their
respective countries to accounting principles generally accepted in India, We have audited these
conversion adjustments made by the Holding Company’s management. OQur opinion in so far as it
relates to the balances and affairs of such subsidiaries and a joint venture located outside India is
based on the report of other auditors and the conversion adjustments prepared by the management
of the Holding Company and audited by us.

2. We did not audit the financial statements and financial information of twenty five (25) joint
operations, whose financial statements and financial information reflect Group's share of total
assets of Rs.-5,474.64 lacs as at 31st March 2022, Group's share of total revenue of Rs. 4,036.19
lacs and Rs. 8,953.33 lacs and Group’s share of total net profit after tax of Rs. 200.09 lacs and Rs.
434.88 lacs and Group’s share of total comprehensive income of Rs. 200.09 lacs and Rs. 434.88 lacs
for the quarter and year ended on March 31, 2022 respectively and the Group’s share in net cash
-inflow of Rs, 32.54 lacs for the year ended March 31, 2022, as considered in the consolidated
financial statements, The financial statements and other financial information of these joint
operations have been audited by the other auditors (including.one of the joint auditors of the
Holding Company, SN Khetan & Associates) whose reports have been furnished to us, and our
opinion in so far as it relates to the amounts and disclosures included in respect of these joint
operations, is based solely on the report of such auditors.
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3. The Statement include the results for the quarter ended March 31, 2022 being the balancing figure
between the audited figures in respect of the full financial year and.the published unaudited year
~to date figures up to the third quarter of the current financial year prepared in accordance with
the recognition and measurement principles taid down in Indian Accounting Standard 34 “Interim
Financial Reporting” which were subject to limited review by us.

Our opinion is not modified in respect of these matters.

Far MSKA & Associates
Chartered Accountants
ICAI Firm Registration Number: 105047W

Puneet Agarwal
Partner
Membership No, :064824

UDIN: 22064824A12J1.V8284

Place: Kolkata
Date: May 14™ 2022

For SN KHETAN & ASSOCIATES

Chartered Accountants

Sanjay Kumar Khetan
Partner

Membership No. :058510
UDIN: 22058510A1ZJJR1289

Place: Kolkata
Date: May 14", 2022
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Attachment A: List of subsidiaries, a joint venture and joint operations”

Sl. No. | Name of entities
- | Subsidiaries
1 GPT Investments Private Limited, Mauritius
7 GPT Concrete Products South Africa (Pty.) Limited, South Africa
3 Jogbani Highway Private Limited
Joint Ventures

1 - | GPT - Transnamib Concrete Sleepers (Pty.) Limited, Namibia

- Joint Operations
1 PREMCO - GPT (JV)
2 RAHEE - GPT (JV)
3 GPT - BHARTIA (JV)
4 GPT-BALAJI-RAWATS (JV)
5 HARI-GPT (JV)
6 - GPT-SKY (JV}
7 GPT-GEO (JV)
8 GR (V)
9 GPT-ABCI (JV)
10 | GPT-SSPL (JV)
11 GPT-BALAJI (JV)
12° GPT-ISC Projects (1Y)
13 GPT-MBPL {JV)
14 NCDC-GPT (JV)
15 - GPT - GW (V)
16 GPT - MADRAVA (JV)
17 Tribeni GPT JV
18" GPT - TRIBEN! (JV)
19 GPT - CVCC - SLDN (JV)
20 GEO Foundation & Structure Pvt Ltd & GPT infraprojects Ltd (JV)
21 GPT - RANHILL (JV)
72 JMC - GPT (JW)
23 GPT - SMC (JV)
24 GPT - RAHEE (JV)
25 GPT - Freyssinet (JV)
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STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

L

(T in lacs)
Quarter Ended ) Year Ended
Particulars ) 31.03,2022 | 31.12.2021 31.03.2021 31.03.2022 | 31.03.2021
Audited Reviewed | Audited Audited Audited
(Refer {Refar
Note 6) Note 6)
Income from operations
Revenue from operations .. 26,501.42 15,955.94 21,225.92 67,452.06 60,923,74
Other Income 100.53 129.39 185.31 | - 383.53 600.16
Total revenue {l) 26,601.95 16,085.33 21,411.23 67,835.59 61,523.90
Expenses - 1
Cost of materials consumed
- Raw Materials 1,995.31 1,248.84 1,352.84 7,423.75 8,257.06
- Materials for construction / other contracts 6,810.74 3,854.05 5,132.28 16,406.40 13,486.04
Payment to Sub-contractors 10,656.68 5,474.32 8,398.32 22,774.46 20,671.31
Changes in inventories of finished goocds, stcck-in-trade and work- .
in-progress B 610.61 245,64 867.08 {206.22) {181.53)
Employee benefits expense 942.95 913.25 937.99 3,798.26 3,404.81
Finance costs 1,038.82 965.06 866.60 3,898.57 3,926.92
Depreciation and amortisation expense 519.27 489.36 525,12 2,031.40 2,228.34
Other éxpenses 2,611.90 2,217.48 2,141.51 8,847.17 6,752.60
Total expenses () 25,186.28 15,409.00 20,211.75 64,973.79 58,545.55
Profit before taxes [{Il) = (-1} 1,415.67 676.33 1,199.48 2,861.80 2,978.35
Tax expenses
Current tax {Net of MAT credit) (including income tax for earfier .
years) 116.88 222 56 432,72 658.74 035.69
Deferred tax (credit} / expense 275.57 10.27 (1.30) 268.05 61.26
Total tax expenses (IV) 392.45 232.83 431.42 926.79 996.95
Profit before share of jointly controlled entity [{V) = {Ill} - (iV}] 1,023.22 443.50 768.06 1,935.01 1,981.40
Share of profit / {loss) of Joint Venture (V1) 34.03 82.09 44.97 358.98 66.62
Profit/ (loss) for the year before Non - Contreling Interest [(VII) =
(V) +(Vij] 1,117.25 525.59 813.03 2,29399 2,048.02
Non - Conlrolling Interest (VIif) 35.92 {64.53) (26.05) (140.02) 26.42
Net Profit for the period [{IX) = (W1} - (VIII)] 1,081.33 590.12 839.08 | = 243401 2,024.60
Other comprehensive Income not to be reclassified to profit or .
loss in subsequent periods
- Re-Measurement gains on defined benefit plans {net of taxes) (8.18) - 17.41 (9.18) 17.41
Cther comprehensive income to be reclassified to profit or loss in
subsequent periods {net of taxes)
- Exchange difference on translation of Foreign Operation {170.56) {115.90} 35.21 (71.30) 347.69
Other Comprehensive Income (net of tax) (X) {179.74) {115.90) 52.62 (80.48) 365.10
Total Comprehensive Income before Non - Controling 8937.51 409.69 865.65 2,213.51 2,413.12
Interest [{XI} = (VII) +(X)] - -
- atfributable to Owners of the Company 901.59 474,22 891.70 2,353.53 2,388.70
- attributable to Non- Contrelling Interest 35.92 (64.53) (26.05) {140.02) 26.42
Paid - up equity shate capital of face value of ¥ 10/- each 2,908.60 2,808.60 2,908.60 2,808.60 2,908.60
Other cquity 22,701.41 21,075.03
Earnings per equity share {(nominal value of T 10/- each )
Basic and Diluted *(Not Annualised) 372 2.03* 288" 8.37 6.95




Consolidated Statement of Assets and Liabilities {Tin lacs)
) As at As at
Particulars 31.03.2022 | 31.03.2021
Audited Audited
ASSETS
A) NON-CURRENT ASSETS
a) Property, plant and equipments 9,150.44 8,582.98
b) Right of (ise assets 840.05 595.38
¢} Capital work-in-progress 149,78 72.66
d} Goodwill on consckidation 590.94 579.73
8) Other Intangible assets 4.02 12.44
f) Contract assets 1,361.92 3,291.75
g9) Financiat assets
i) Investmentina Joint Venture 2,752.93 2,584.29
(i} Loans 11.94 29.28
(iii) Trade receivables 438.04 668.42
(iv) Other financial assets 2,032.05 1,758.88
h) Deferred tax assets (net) 90.28 378.25
i) Other non current assets 2,327.84 2,375.51
’ Total Non-Current Assets (A)]  19,750.23 21,949.55
B} CURRENT ASSETS .
a} Inventories 11,080.13 9,401.10
b) Confract assets 29,269.99 25,241.29
¢) Financial assets
(i) Trade Teceivables 5,917.67 8,263.59
(i) Cash and cash equivalents 330.90 260.11
(iii) Bank balances other than (ii) above 1,722.51 1,817.87
{iv) Loans 152.74 249,73
{v) Other financial assets 780.61 511.27
d) Other current assets 2,979.41 4,688.29
- Total Current Assets (B} 52,213.96 50,423.25
Total Assets (A+B)[_ 71,964.18 | 72,372.80 |
EQUITY AND LIABILITIES
C) EQUITY
a} Eouity share capital 2,908.60 2,908.60
b) Other equity 22,701.41 21,075.03
c) Non-controlling interest 145.91 273.41
Total Equity (C)]  25,755.82 24,257.04
LIABILITIES
D) NON-CURRENT LIABILITIES
a) Contract liabilities 2,427.71 1,434.95
b} Financiakliabilities
(i) Borrowings 4.312.07 3,234.43
(i) Lease liability 781.70 522.96
{iii) Trade payables
- Total outstanding dues of micro enterprises and small - .
enterprises
- Total outstanding dues of creditors other than micro 688.92 1,087.21
enterprises and small enterprises
c) Long tern provisions 508.46 449.28
d) Deferred tax liabilities (net) 389.06 389.82
Total Non-Current Liabilities (D) 9,117.92 7,128.63
E) CURRENT LIABILITIES
a) Contract liabilities 2,588.06 2,8349.75
b) Financial liabilities
(i} Borrowings 20,965.77 23,055.32
(i) Lease liability 142.56 141.70
{iii) Trade payables
- Total outstanding dues of micro enterprises and small
enterprises - 18.81
- Tolal outstanding dues of creditors other than micro 11,888.72 13,604.34
- enterprises and small enterprises
(iv} Other financial llabilities 877.83 699.65
c) Short term provisions 225.48 198,55
d) Other current liabilities 400.83 428.01
37,090.35 40,887.13
46,208.27 | 48,115.76
71,964.19 | 72,372.80




Consolidated Cash Flow Statement for the year ended March 31, 2022

Year Ended | Year Ended
Particulars 31.03.2022 | 31.03.2021
Audited Audited

A. Cash Flow from Operating Activities
Profit before tax (ind!ucﬁng share of profit of a joint venture) 3,220.78 3,044.97
Adjustment for :
Depreciation & amortization expenses 2,031.40 2,228.34
(Gain) / loss on sale / discard of fixed assets {net) (7.11) T 208
Gain on lease modification (@.68) ~ -
Interest Income on deposits from Banks / [oans, advances etc. (204.67} (220.62)
Unspent liabilities / provisions no longer required written back {57.61) {130.60)
Unbilled revenue written off 646.84 -
Reversal of provision for expected credit loss (36.58) {145.80)
Impairment of Investments in a joint venture 11.60 -
Gain on foreign exchange fluctuations {175.75) {70.40)
Interest expenses } 3,898.57 3,926.92
Operating Profit before working capital changes 9,317.79 | - 8,634.87
{Increase) in Contract assels (2,745.71) {3,350.34)
Decrease in Trade receivables 2,632.88 1,643.94
(Increase) f Decrease in Other financial assets (250.48) 748.21
Decrease f {Increase} in Other assets 1,809.00 (393.07)
(Increase) in Inventories {1,659.03) {281.93)
Increase in Contract liabilities 742,07 618.70
{Decrease} in Trade payables (2,093.22) (4,079.28)
Increase / (Decrease) in Financial liabiiities 182,26 | . (572.14)
{Decrease) in Other liabilities {70.75) {349.53)
Increase in Provisiong 72.18 26.11
Cash Generated from operations 7,937.00 2,545.56
Taxes paid {net of tax refund) (711.19) {311.66}
Net Cash fiow from Operating Activities {A) 7,225.81 2,233.90
B. Cash Flow from Investing Activities
Refund of loans from / (loan to) employees 114.33 {18.50)
Purchase of property, plant and equipment and intangible assets (1,333.23) {471.18)
{including capital work in progress) (net of realisation on sales)
Interest received 200.47 226.52
(Payment) / Repayment of investment from a joint venture {180.24) 50.90
{Investment in ) / Proceeds from maturity of margin money deposits {201.48) 787.37
Net Cash (used in) { from Investing Activities (B) (1,391.15) 577.11
C. Cash Flow from Financing Activities
Long Term Borrowings received 2,708.78 3,863.38
Long Term Borrowings repaid” (1,060.80);  (634.85)
Proceeds from / (repayment of) Cash Credit (Net) {1,438.74) (2,811.08)
Proceeds from short term botrowings 15,891.84 11,999.35
Repayment of short term borrowings (17,113.10}{  (10,123.40)
Principle repayment of lease liability (129.80) {125.06)
Interest paid on lease liability (84.02) (85.21}
Dividend paid (726.90) {871.99)
Interest paid (3,801.23) (3,948.56)
Net Cash {used in) Financing Activities <) {5,753.87) (2,737.22)
Net Increase In Cash and Cash Equivalents {A+B+C) 80.79 73.78
Cash and cash equivalents at the beginning of the year 2560.11 176.32
Cash and cash equivalents at end of the year 330.90 250.11




Consolidated Segment Revenue, Results, Assels & Liabilities

®in lacs)
Quarter Ended Year Ended
Particuiars 31.03.2022 | 31.12.2021 | 31.03.2021 | 31.03.2022 | 31.03.2021
Audited | Reviewed | Audited Audited Audited
(Refer {Refer
Note 6) Note 6)
1 Segment Revenue
{a) Infrastructure 23,683.67 13,922.04 18,259.37 57,334.42 48,014.36
{b) . Concrete Sleeper 2,787.10 2,006.12 2,942.59 10,003.93 13,023.54
{c) Unallocated 30,65 27.78 23.96 113.71 48.23
Total 26,501.42 156,955.94 21,225.92 67,452.05 61,086.13
{ ess: Inter - Segment revenue - - - - 162.39
Revenue from operations 26,501.42 15,956.94 21,225.92 67,452.06 60,923.74
2 Segment Results
Profit Before Taxes & Interest
{a) Infrastructure 2,975.72 2,053.86 2,348.87 8,400.43 6,820.94
(b) ~ Concrete Sleeper 336.51 (220.82) 157.99 " 38,99 1,210.23
{c) Others {34.87) 2.89 {109.55) (114.46) {312.07)
Total ' 3,277.36 1,836.13 2,397.31 8,324.96 7,719.10
Less: Unallocated expenditure net of income 822.87 194.74 331.23 1,564.59 813.83
. 2,454.49 1,641.39 2,066.08 6,760.37 6,905.27
Less : Finance costs 1,038.82 965.06 866.60 3,808.57 3,926.92
Total Profit Before Taxes 1,415.67 676.33 1,199.48 2,861.80 2,978.35
3 Segment Assets - .
(a) Infrastructure 49,842.68 50,983.31 47,087.24 49,842.68 47,087.24
{b) Concrete Sleeper 16,688.27 16,627.47 18,458.66 15,698.27 18,459.66
{c) Others 598.43 644.08 277.66 588.43 277.66
(d) Unallocated 5,924.81 5,579.35 6,548.24 5,924.81 6,548.24
Total 71,964.19 73,834.22 72,372.80 71,964.19 72,372.80
4 Segment Liabilities
(a) Infrastructure 16,348.97 18,733.80 16,346.49 16,348.97 16,346.49
(b) Concrete Sleeper 2,046.68 2,318.80 3,055.38 2,046,68 3,065.38
(c} Others 47.18 58.10 41.38 47,18 41.38
(d) Unallocated 27,765.44 27,492.50 28,872.51 27,765.44 28,672.51
Total 46,208.27 48,603.20 48,115.76 46,208.27 48,115.76
Standalone Information :
{a) Revenue from operations 26,410.55 15,957.38 20,368.56 66,897.01 57,307.86
(b) Profit before taxes 1,340.70 928.26 1,342.58 3,573.49 2,863.29
{c) Profit after taxes 990.30 615.62 928.84 247268 |  2,057.33




1 The above audited consclidated financial resuits were reviewed by the Audit Committee and approved by the Board of Directors at their respective
meetings held on May 14, 2022, The said results have also been audited by the statutory auditors of the Company.

2 The Board of Directors have proposed final dividend of € 1.50 per equity shares. The Company has paid interim dividend of T 1.50 per equity
shares for financial year 2021-22. Total dividend (including interim dividend) for the financial year 2021-22 is ¥ 3.00 per equity shares an face
value of T 10/- per shares

3 The above consolidated results are also available on the Company's website www.gptinfrain and on the stock exchange websites
(www.bseindja.com and nseindia.com).

4 The Group is currently focused on two Operating Segments : Infrastructure and Concrete Sleeper. The Operating Segments have been reported
in the manner consistent with internal reperting provided to the Chief Operating Decision Maker.

5 The statutory auditors of the Company have drawn emphasis of matter in their audit report regarding;

(a) Uncertair]ty of recovery of Holding Company's share of unbilled revenue, trade and other receivables aggregating ¥ 1,631.70 lacs from two joint
operations customer and T 246.60 lacs from one Company customer, wherein the underlying projects were completed in prior years and the
management of the joint operations and the Company have initiated arbitration proceedings for recovery of aforesaid receivables. The
Management believes that the outcome of arbitration will be favourable to the Joint Operations and the Company in the respective matters and
hence no provision is considered necessary in these financial results,

{b) During earlier year, the Arbitration Tribunal had awarded a sum of ¥ 6,120.32 facs in favour of Jogbani Highway Private Limited {the subsidiary)
under a BOT contract awarded by National Highway of india (the Customer). The subsidiary had subcontracted aforesaid BOT contract to the
Company.The customer has filed petition in Hon'ble High Court of Delhi against the award declared by Arbitration Tribunal in favour of the
subsidlary. The Hon'ble High Court of Delhi has granted iiberty to the subsidiary to withdraw the amount of ¥ 3,000.00 lacs deposited by the
customer against submission of a suitable security. During the FY 2020-21, The management believes that the outcome of the dispute would be in
favour of the subsidiary, and hence no provision has been considered necessary in these consolidated financial statements towards recoverability
of net assets of ¥ 1,763.89 lacs.

6 The figures of the last quarters ended March 31, 2022 and March 31, 2021 are the balancing figures between auditeg figures in respect of the fuil
financial years and the unaudited published year-to-date figures up to Dec 31 for respective years which were subjected to limited review.

7 There were no items in the nature of exceptional / discontinued operations during the respective pericdsfyears repotrted above,

This statement is as per Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regutation, 2015.

8 Previous-period's fyear's figures have been regrouped / rearranged wherever considered necessary to conform to the current period'sfyear's
classification. -
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For ahd on behalf of Board of Directors

Place : Kolkata Chairman
Date :May 14, 2022 DIN - 00001341




