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Most of us are reasonable people in the
sense that we expected there would be
resistance to what we were trying to
accomplish. It is not easy
anywhere in the world to be a
gatekeeper of financial stability.

What has changed over the last
two-three decades is that
initially you know India was
essentially a nationalised
country. For all practical
purposes, even though government
deficits were large, they were being
funded through the financial
repression of our banks by means of
an extraordinary high statutory
liquidity ratio. It was easy for the RBI
to guarantee financial stability
because you could just engage in
financial repression and the private
sector didn’t own much
asset, either. Securing
financial and
macroeconomic stability
required we move away
from these things.
Looking at the friction
over time, what is coming
home to me is that the
central bank is ahead of
the curve -- ahead of the
rest of the system in terms
of securing the
foundations of financial
stability we need for long-
term growth. The
government and the
bureaucracy continue
with what is suitable for a more
nationalised economy of the past.
They are not yet embracing the
migration to a market-based economy
as substantially and as fully as we
might have liked.

You came as deputy governor in
charge of monetary policy but your
sole focus was on cleaning up the
banks’ books. How did that happen? It
was a mandate from the governor or
your own choice?
A good question. This is, in some
sense, my expertise. This is what my
research is all about: What conditions
does a financial sector need to provide
healthy intermediation to the
economy? I had studied this in the
context of public sector banks in India
and how Europe has responded.

Patel perhaps had these issues in
his term as deputy governor. Deputy
Governor (N S) Viswanathan played a

very central role; he was the
pillar of the foundations we
were trying to put in for
financial stability.

The central theme of your book
is fiscal dominance and how it
is affecting the banking
system. Is it something unique?

Isn’t that the story the world over?
You are spot on. What that observation
reveals is that when growth is slow,
governments —  and governments all
over the world have myopic horizons
— think short-term. They try to do the
quick thing, which is to get credit
flowing, and create a credit-based
consumption stimulus. And, for that,

they start leaning on the
central bank to relax the
rules.

The reason why these
issues are more important
in India is we are yet to
clean up the banking
sector.

Let’s get into some of the
micro issue that you have
raised in the book. You
have said even the
monetary policy
committee (MPC) is under
pressure from the
government for easing the
policy. And, protecting the

balance sheets of public sector banks
is the RBI’s responsibility. Tell us a
little more.
The details are not important.
Tomorrow it may happen in some
other form. Pressure is pervasive. It is
not that just one aspect of central
banking policy is under pressure.

I would highlight when pressure is
on the monetary policy front, it is a lot
easier for those applying the pressure
to get away with it because now there
is an institutional framework under
which the MPC has to function.

Some other areas don’t have this
institutional fabric. If you ask me to
explain why we took a particular decision
or why we relaxed accounting rules in the
middle of the year, I would say it is
because of the public sector banks …

The government is trying to keep the

recapitalisation bill down;
they have a tendency to
come up with intrusive
issues such as how to
account for mark-to-
market gains or when to
recognise losses. These
quarter-end things I
mentioned in my book are
some of the most glaring
interventions … Why
should accounting for bank
balance sheets change mid-
year? This is because you
want to show a particular
kind of numbers.

Talking about state-owned banks …
India has gone for consolidation,
reducing the number of these banks
from 21 to 12. And there has been talk of
privatisation. What’s your take on this?

Consolidation is not
enough. The only reason
why I have not been against
consolidation is because
there have been so many
times when positions of
managing directors and
board members have been
empty for long ... we need to
inject capital into these
banks. It will have to come
from the government but
the headroom for that is
limited. So, we have to divest
government stakes in these
banks. I think that some re-

privatisation should be on the table. I
also think we could potentially open up
Indian banking more to foreign banks,
which will bring in expertise in
underwriting, fintech and risk
management practices.

Non-banking financial companies
(NBFCs) are playing a critical role in
meeting consumer demand. What
should be done for their healthy
growth?
Stress tests and asset quality reviews
are necessary … The sooner you do it,
the better it is. We have given them
enough time. The NBFC sector has
been stabilised directly or indirectly
through liquidity injections and
lending by banks.

I would not be averse to some
NBFCs taking the IBC road … They are
not banks; they are not being asked to
meet certain requirements.

There is a feeling that the RBI is a
weak supervisor. To cover up its
weaknesses, it focuses on stricter
regulations and the economy suffers
... Your comments?
That’s certainly one of the views … My
diagnosis has been that massive
failures happened because of the
supply push on credit, which the
government wanted, explicitly or
indirectly, through public sector
banks. Every regulator gets some
supervisory functions wrong at some
points of time ... (As a central banker) I
would introspect, try to reinvent the
quality of supervision, and make it as
principle-based as possible. I think the
RBI has been steadily moving in that
direction … We made a very big push
and there is no reason why bank
regulation can’t go in that direction.

Finally, and this is a very rude
question, some feel “imported”
central bankers such as Rajan and you
do not have enough skin in the game.
You come on a lien and go back to
academia. You see the world of Indian
banking through a different prism …
My favourite song is “Kuch to log
kahenge …” Do we have enough skin in
the game? Do we know the system
enough? We are not the only ones in the
RBI; there are a lot of other people. The
value we bring in is precisely because
we are not necessarily building long-
term careers here … It’s not that we
don’t study India, it’s not like we don’t
have India within us. Lastly I would say
that we bring skill sets from having
observed how things work in different
parts of the world, which is valuable for
India. It’s irrelevant where you reside.
The question is: Are you the right
person for the job?

For full interview, log on to
www.business-standard.com

‘The pressure on RBI is all-pervasive’

VIRAL ACHARYA
Former deputy
governor, RBI

IT’S IRRELEVANT
WHERE YOU (A
CENTRAL BANKER)
RESIDE. THE
QUESTION IS: ARE YOU
THE RIGHT PERSON
FOR THE JOB?

THE GOVERNMENT IS
TRYING TO KEEP THE
RECAPITALISATION
BILL DOWN; THEY
HAVE ATENDENCYTO
COME UP WITH
INTRUSIVE ISSUES

VIRALACHARYA, former deputy governor of the RBI, talks to Tamal Bandyopadhyay about the
central bank’s failings. He says massive failures happened because of the supply push on
credit, which the government wanted, explicitly or indirectly, through public sector banks.
Edited excerpts:

Imperative for
banks to expand
balance sheets:
Ind-Ra report
PRESS TRUST OF INDIA
Mumbai, 29 July 

It is imperative for banks to expand their
balance sheets and revive credit offtake
instead of just concentrating on asset
quality, says a report.

The RBI's conscious steps to reduce
the repo rate have also lowered the
marginal cost of fund-based lending
rate across banks, ratings agency India
Ratings and Research said in a note.

The central bank has reduced repo
rate by 250 basis points since February
2019. However, the transmission of rate
cuts has been uneven among private
and public sector banks, the note said.

"We believe that it will be impera-
tive for banks to expand balance
sheets and simultaneously revive
credit offtake, rather than focusing
only on asset quality," the agency said
in its July edition of Credit Market
Tracker.

The recent Financial Stability
Report (FSR) released by RBI said
credit growth (y-o-y) of banks, which
had considerably weakened during
the first half of FY20, slid further to 5.9
per cent by March 2020 and remained
muted up to early June 2020.

India Ratings said the asset quality
of banks would be a critical factor to
watch out for from the second quarter
of the current fiscal when the loan
moratorium ends.

The Reserve Bank of India (RBI)
had announced moratorium on
repayment of term loans from March
1, 2020 till August 31, 2020.

The FSR said the gross NPA ratio of
all banks may increase from 8.5 per cent
in March 2020 to 12.5 per cent by March
2021 under the baseline scenario.

"If the macroeconomic environment
worsens further, the ratio may escalate
to 14.7 per cent under the very severely
stressed scenario," it had stated.

The gross and net NPA ratios of
bank stood at 8.5 per cent and 3 per
cent respectively in March 2020.

The ratings agency said during
June 2020, status quo was largely
maintained in the liquidity position
in the system.

"While some amount of risk aversion
was playing out in the market before
the pandemic, the credit offtake has tak-
en a severe beating with onset of the
Covid-19, resulting sustained, excess
system liquidity," the note said.



„þœ„þy“þy– 30 ‹%œy£z 2020 5

!˜‹ßþº ²Ì!“þöìî”˜– „þyöìÝþyëûy n ¦þyˆy ‡öìîû ‰þy¤öì”îû
xyöìœyÐ …[þ£îû ö‰þ£yîûyîû îy!vþü xyîû îy!vþüîû ö›öìëû!Ýþöì„þ
ö”…öìœ£z ~£z ²Ìî‰þ˜!Ýþîû „þíy£z ›öì˜ xy¢öìîÐ ë!”ç
‰þy¤öì”îû xyöìœyëû „þy!œ þ™vþüyîû ö‹y†yvþüÐ ~îyîû îûyöì‹Ä
vþzF‰þ ›y•Ä!›öì„þ ¢®› £öìëûç „þ#¦þyöìî ßþ¬y“þöì„þîû þ™yàþ
ö˜öìî– ö¢£z ”%!Øþhsþyîû „þy!œ ëyî“þ#ëû ö‹Äyêßþ¬y ö‘þöì„þ
!”öìFŠé ¢%Ÿyhsþ £y‹îûyîû ¢‚¢yöìîûÐ 

›%!”îû ö”y„þyöì˜îû „þ›Å‰þyîû# ¢%Ÿyhsþîû îvþü ö›öìëû
›öìhsþÙ»öìîûîû î¢hsþþ™%îû ~¢~¢ !ŸÇþy!˜öì„þ“þöì˜îû Šéye#
þ™yþ™!vþü ~îyöìîûîû vþzF‰þ›y•Ä!›„þ þ™îû#Çþyëû 493
öþ™öìëûöìŠéÐ îûyöì‹Äîû !˜!îûöì… þ™yþ™!vþüîû ßþiy˜ ¢½þyîÄ
¢®›Ð þ™yþ™!vþüîû !î¡ìëû!¦þ!_„þ ˜Áºîû £œ– îy‚œy 99–
¦)þöì†yœ 99– ”ŸÅ˜ 97– ¢‚ßþ,ñ“þ 99– ~v%þöì„þŸ˜ 99
ç £z‚öìîû!‹ 94Ð „þœy!î¦þyöì† þ™îû#Çþy !”öìëû ~›˜
˜‹îû„þyvþüy šþœ „þîûyîû ‹˜Ä þ™yþ™!vþüîû ²ÌŸ‚¢yëû þ™Mþé›%…
“þy¤îû ßþ%ñœ– þ™!îûîyîû– xyd#ëû– þ™vþü!ŸîûyÐ

›yœÁºy @ùÌyöì›îû þ™)îÅþ™yvþüyîû îy!¢¨y þ™yþ™!vþüîû £zöìFŠé
!Šéœ vþy_«yîû £öìîÐ ö¢ £zöìFŠéîû †Dy²Ìy!® £ëû ›y•Ä!›„þ
þ™yöìŸîû þ™îû£zÐ …%î£z ¦þyœ öîû‹yÎÝþ „þöìîûç !îKþy˜

!î¦þyöì† þ™vþüy £ëû!˜Ð „þyîû’– î¢hsþþ™%îû ßþ%ñöìœ ¢yöìëûª
ö˜£zÐ öë ßþ%ñöìœ ¢yöìëûª xyöìŠé– ”)îûöìcîû „þyîûöì’ 
ö¢…yöì˜ ëy“þyëûy“þ îÄëû¢y•ÄÐ “þy£z î¢hsþþ™%öìîû£z „þœy
!î¦þyöì† ¦þ!“Åþ £öì“þ £ëûÐ !„þlsþ ¦þyœ šþœ „þîûyîû ö‹”Ýþy
î%öì„þîû ›öì•Ä îy¤•y£z !ŠéœÐ ²Ì•y˜!ŸÇþ„þ ‰þ¨˜ „%þ›yîû
öîû‹ ‹y˜y˜– ò²Ìöì“þÄ„þÝþy !‹!˜¢ …%¤!Ýþöìëû …%¤!Ýþöìëû ö”öì…
ö˜çëûy– ë“þÇþ’ þ™%öìîûyþ™%!îû ¢lsþÜT ˜y £öìFŠé– “þ“þÇþ’

þ™ëÅhsþ !ŸÇþ„þöì”îû „þyöìŠé ö”!…öìëû ö˜çëûy þ™yþ™!vþüîû
x˜Ä“þ› =’Ðó !”öì˜ 7éôé8 ‡^ùÝþy þ™vþüyîû þ™yŸyþ™y!Ÿ
¢‚¢yöìîûîû „þy‹„þ›Åç „þîû“þ ‹y!˜öìëû þ™yþ™!vþüîû ›y !î¨%
£y‹îûy îœ!Šéöìœ˜– ò‹y!˜ ˜y– þ™yþ™!vþü xyöì”ï xyîû
þ™vþüyöìŸy˜y „þîûöì“þ þ™yîûöìî !„þ˜yæó þ™yþ™!vþü
‹y!˜öìëûöìŠé˜– ò~…˜ ›öì˜ £öìFŠé ö„þ˜ öë ö›öìëûÝþy ~“þ
¦þyöìœy öîû‹yÎÝþ „þîûœæó þ™yþ™!vþüîû þ™yöìŸ ”y¤!vþüöìëûöìŠé˜
ßþiy˜#ëû ¢›y‹„þ›Å# “þþ™˜ „%þ›yîû ö‡y¡ìÐ !“þ!˜ 5 £y‹yîû
Ýþy„þy ç 1 !îû› „þy†‹ !”öìëûöìŠé˜Ð þ™vþüyöìŸy˜y ‰þy!œöìëû
ëyçëûyîû þ™îûy›ŸÅ !”öìëûöìŠé˜Ð þ™vþüyöìŸy˜y xyîûç ‰þy!œöìëû
öëöì“þ ‰þyëû þ™yþ™!vþüÐ vþy_«yîû £çëûyîû ßþº²À š%þ!îûöìëûöìŠéÐ
~…˜ ö„þy!¦þvþ þ™!îû!ßþi!“þ öë¦þyöìî ¦þëûBþîû xy„þyîû
!˜öìFŠé– “þyöì“þ þ™yþ™!vþü ‰þy£zöìŠé ˜y¢Å £öìëû x¢£yëû
›y˜%öì¡ìîû þ™yöìŸ ö¢îyîû vþy!œ !˜öìëû ”y¤vþüyöì“þÐ !„þlsþ ö¢£z
²Ì“þÄyŸy þ™)îûöì’ç íyîy î¢yöìFŠé þ™y£yvþüéôé¢›y˜ x¦þyîÐ
ö†yÝþy þ™!îûîyöìîûîû xyŸy– þ™yþ™!vþüîû þ™vþüyöìŸy˜yîû
òþ™yöìíëûó !˜öìëû ö„þy˜ç þ™ëû†Áºîû ~„þ!”˜éôé˜yéôé~„þ!”˜
“þy¤öì”îû ö”y›vþüyöì˜y ”îû‹yîû ¢y›öì˜ vþz”ëû £öìî˜Ð
þ™yþ™!vþüöì”îû ¦þyˆy ‡öìîû xyîyîû ‰þy¤öì”îû xyöìœyéôé£y!¢

!˜‹ßþº ²Ì!“þöìî”˜– î•Å›y˜n  þ™)îÅ
î•Å›yöì˜îû ‹y›yœþ™%îû îÏöì„þ !îöì‹!þ™îû
²Ì¦þyî îyvþüöì“þ íy„þyëû
îûy‹÷ì˜!“þ„þ¦þyöìî “þy ö›y„þy!îœy
„þîûöì“þ ˜y öþ™öìîû ~îyîû !îöì‹!þ™
ö˜“þyéôé„þ›Å#öì”îû çþ™îû œy†y“þyîû
£y›œy ‰þyœyöì“þ Öîû& „þöìîûöìŠé “,þ’›)œÐ
~›˜ x!¦þöìëy† „þîûöìœ˜ !îöì‹!þ™îû
ö‹œy ¢¦þyþ™!“þ ¢¨#þ™ ˜¨#Ð 

›Dœîyîû îûyöì“þ ‹y›yœþ™%öìîûîû
ö¦þ!îû!œ îy‹yöìîû !îöì‹!þ™îû ßþiy˜#ëû
Ÿ!_«öì„þöìwîû ²Ì›%… ö”îîÊ“þ öŸàþöì„þ
îûyhßþyëû öšþöìœ öî•vþü„þ ›yîû•îû „þîûy
£ëûÐ ö›öìîû “þy¤îû £y“þ– þ™y ö¦þöìˆ 

îûyhßþyëû öšþöìœ !”öìëû ‰þöìœ ëyëû “,þ’›)œ
„þ›Å#îûy– ~›˜Ýþy£z x!¦þöìëy† „þöìîûöìŠé˜
!îöì‹!þ™îû ßþiy˜#ëû ö˜“þyîûyÐ …îîû
öþ™öìëû ‹y›yœþ™%îû íy˜yîû þ™%!œŸ
“þy¤öì„þ vþzkþyîû „þöìîû ²Ìíöì› ‹y›yœþ™%îû
îÏ„þ ßþºyßþiÄöì„þw ~î‚ þ™öìîû î•Å›y˜
ö›!vþ„þÄyœ „þöìœ‹ £y¢þ™y“þyöìœ
þ™yàþyëûÐ ~£z ‡Ýþ˜yëû ö†yÝþy ~œy„þyëû
“þ#îÊ vþzöì_‹˜y ö”…y !”öìëûöìŠéÐ
!îöì‹!þ™îû ö‹œy ¢¦þyþ™!“þ ¢¨#þ™
˜¨# ‹y!˜öìëûöìŠé˜– ò†“þ îû!îîyîû
ö¦þ!îû!œ îy‹yöìîûþ ”œ#ëû þ™“þy„þy
œy†yöì˜yîû ¢›ëû !îöì‹!þ™îû ~„þ
„þ›Å#öì„ öî•vþü„þ ›yîû•îû „þîûy £ëûÐ

~îûþ™îû ›Dœîyîû ö”îîÊ“þîyî%
ö¦þ!îû!œ îy‹yöìîû îy‹yîû „þîûöì“þ
öî!vþüöìëû!Šéöìœ˜Ð öëöì£“%þ î%•îyîû
ö†yÝþy îûy‹Ä‹%öìvþü œ„þvþyvþz˜ íy„þöìî
“þy£z ›Dœîyîû îûyöì“þ !“þ!˜ îy‹yöìîû
xyöì¢˜Ð ö¢£z ¢›ëû xy‰þ›„þy£z “þy¤îû
çþ™îû £y›œy ‰þyœyöì˜y £ëûÐ “þy¤öì„þ
›y!Ýþöì“þ öšþöìœ öî•vþü„þ ›yîû•îû „þöìîû
£y“þ– þ™y ö¦þöìˆ ö”çëûy £ëûÐó
¢¨#þ™îyî% xyîûç ‹y!˜öìëûöìŠé˜–
‹y›yœþ™%öìîû !îöì‹!þ™ ë“þ£z Ÿ!_«Ÿyœ#
£öìëû vþzàþöìŠé “þ“þ£z “,þ’›)œ ¢sþfy¢
îy!vþüöìëû “%þœöìŠéÐ ~öì„þîû þ™îû ~„þ
!îöì‹!þ™ ö˜“þy „þ›Å#öì”îû çþ™îû £y›œy

‰þyœyöì˜y £öìFŠéÐó !“þ!˜ ‹y!˜öìëûöìŠé˜–
xy†y›# 24 ‡^ùÝþyîû ›öì•Ä þ™%!œŸ
ö”y¡ì#öì”îû ö@ùÌ®yîû ˜y „þîûöìœ ~îyîû
!îöì‹!þ™£z þ™yÎÝþy îûyhßþyëû ˜y›öìîÐ 

ë!”ç “,þ’›)öìœîû “þîûöìšþ ~£z
x!¦þöìëy† ¢Á™)’Å !›íÄy îöìœ ”y!î
„þîûy £öìFŠéÐ vþzöìÍÔ…Ä– 2021éôé~îû
þ™%îû ö¦þyÝþ ë“þ ~!†öìëû xy¢öìŠé–
îûyöì‹Äîû !î!¦þ§¬ ²Ìyöìhsþ !îöì‹!þ™
„þ›Å#öì”îû vþzþ™îû x“þÄy‰þyöìîûîû þ™!îû›y’
“þ“þ î,!kþ þ™yöìFŠéÐ Ö•% x“þÄy‰þyîû£z
˜ëû– !›íÄy ›y›œyëû šþy¤¢yöì˜yîû
x!¦þöìëy†ç vþzàþöìŠé “,þ’›)œ „þ›Å#öì”îû
!îîû&öìkþÐ 

!˜‹ßþº ²Ì!“þöìî”˜– ö›!”˜#þ™%îû n
{Ù»îû‰þw !î”Äy¢y†öìîûîû ²Ìëûy’ !”î¢
vþzþ™œöìÇþ î%•îyîû î#îû!¢‚£ @ùÌyöì› “þyîû
›)!“Åþöì“þ ›yœÄ”y˜ „þöìîû ×kþy
‹y!˜öìëûöìŠé˜ x†!’“þ ›y˜%¡ìÐ ~!”˜
‡yÝþyöìœîû !î•yëû„þ ŸBþîû ö”yœ%£zç
î#îû!¢‚öì£ ›y ¦þ†î“þ# ö”î# ç
!î”Äy¢y†öìîûîû ²Ì!“þ„,þ!“þöì“þ ›yœÄ”y˜
„þöìîû ×kþyKþyþ™˜ „þöìîû˜Ð 1891
¢yöìœîû S29 ‹%œy£zV xy‹öì„þîû !”öì̃
›yîûy ëy˜ vþz̃ !î‚Ÿ Ÿ“þöì„þîû ~£z !î!ŸÜT
îyˆy!œ !ŸÇþy!î”– ¢›y‹ ¢‚ßþñyîû„þ ç
†”Ä„þyîûÐ ¢‚ßþ,ñ“þ ¦þy¡ìy ç ¢y!£öì“þÄ
x†y• þ™y![þöì“þÄîû ‹˜Ä !“þ!˜
!î”Äy¢y†îû vþzþ™y!• œy¦þ „þöìîû̃ Ð !“þ!˜£z
²Ìí› îy‚œy !œ!þ™ ¢‚ßþñyîû „þöìîû “þyöì„þ
ë%!_«î£ ç ¢£‹öìîy•Ä „þöìîû ö“þyöìœ˜Ð
îy‚œy †öì”Äîû ²Ìí› ¢yíÅ„þ îû*þ™„þyîû

!“þ!˜£zÐ îû‰þ˜y „þöìîûöìŠé˜ ‹˜!²Ìëû
!ŸÖþ™yàþÄ î’Åþ™!îû‰þëûéôé¢£ ~„þy!•„þ
þ™yàþÄþ™%hßþ„þ ç ¢‚ßþ,ñ“þ îÄy„þîû’ @ùÌsþiÐ

!î•îy !îîy£ ç ßþf#!ŸÇþyîû ²Ì‰þœ˜–
îý!îîy£ ç îyœÄ !îîyöì£îû ›öì“þy
¢y›y!‹„þ x!¦þŸyþ™ ”)îû#„þîûöì’ “þy¤îû
x„Ïþyhsþ ¢‚@ùÌy› xy‹ç  ëöìíy!‰þ“þ
›ëÅy”yëû ßþ¿îû’ „þîûy £ëûÐ îy‚œyîû
˜î‹y†îûöì’îû ~£z þ™%öìîûy•y îÄ!_«c
ö”öìŸîû xyþ™y›îû ‹˜¢y•yîûöì’îû „þyöìŠé
þ™!îû!‰þ“þ ò”ëûyîû ¢y†îûó ˜yöì›Ð ”!îûo–
xy“Åþ ç þ™#!vþü“þ „þ…˜£z “þy¤îû „þyŠé öíöì„þ
!šþöìîû öëöì“þ˜ ˜yÐ !˜öì‹îû ‰þîû›
xíÅ¢‚„þöìÝþîû ¢›ëûç !“þ!˜ }’ !˜öìëû
þ™öìîûyþ™„þyîû „þöìîûöìŠé˜Ð “þy¤îû !þ™“þy›y“þyîû
²Ì!“þ “þy¤îû ú„þy!hsþ„þ ¦þ!_« ç îL„þ!àþ˜
‰þ!îûeîœ “þyöì„þ ²Ìîy”²Ì!“þ› „þöìîû
ö“þyöìœÐ 

!˜‹ßþº ²Ì!“þöìî”˜– îyîûy¢“þ n
þ™%îû¢¦þyîû ‹Oyœ öšþœyîû ¦þÄyÝþ !˜öìëû
”#‡Å!”˜ •öìîû£z x!¦þöìëy† ‹y!˜öìëû
xy¢!Šéœ ~œy„þyîû ›y˜%¡ì– !îöìŸ¡ì“þ
„,þ¡ìöì„þîûyÐ î%•îyîû îyîûy¢“þ þ™%îû¢¦þyîû
‹Oyœ öšþœyîû ~£z ¦þÄyÝþ xyÝþöì„þ
!îöìÇþy¦þ ö”…yœ ~œy„þyîû ›y˜%¡ì– !ŸÖ–
î,kþ öíöì„þ Öîû& „þöìîû  „,þ¡ìöì„þîûyçÐ
²Ì!“þîyöì” ¦þÄyöìÝþîû ¢y›öì˜ îy¤öìŸîû
îÄy!îûöì„þvþ !”öìëû †y!vþü xyÝþöì„þ ”#‡ÅÇþ’
‰þöìœ !îöìÇþy¦þÐ 

x!¦þöìëy†– ~£z ¦þÄyöìÝþîû ‹Oyœ
~î‚ ”)!¡ì“þ ‹œ „,þ!¡ì‹!›öì“þ Šé!vþüöìëû
!†öìëû „þöìëû„þöìŸy !îöì‡îû ‹!›öì“þ ‰þy¡ì
îõþ £öìëû ëyöìFŠéÐ „þöìëû„þ îŠéîû •öìîû
£öìFŠé ˜y ö„þy˜ç ‰þy¡ìîy¢Ð ~œy„þyëû
”)¡ì’ ŠévþüyöìFŠéÐ ~›˜„þ#þ– ~£z ¢î
‹!›öì“þ ‰þy¡ì „þîûöì“þ !†öìëû ”)!¡ì“þ ‹öìœ
£yöì“þéôéþ™yöìëû ˜y˜y ‰þ›Åöìîûy† ö”…y
!”öìFŠéÐ ~îû£z ²Ì!“þîyöì” ~!”˜ ¢„þyœ
8Ýþy öíöì„þ ”_þ™%„%þîû íy˜yîû „þ”Áº†y!Šé
@ùÌy› þ™Mþéyöìëû“þ ~œy„þyîû þ™#îû†yŠéy
„%þöìîîûþ™%îû ~œy„þyëû Öîû& £ëû !îöìÇþy¦þÐ 

~œy„þyîy¢#îû x!¦þöìëy†–
îyîûy¢“þ þ™%îû¢¦þyîû ~œy„þyîû hß(þþ™#„,þ“þ
î‹ÅÄ þ™”yöìíÅîû þ™Mþéyöìëû“þ ~œy„þyëû ~öì˜
öšþœy £öìFŠéÐ xí‰þ “þyîû ö”…¦þyöìœîû
x¦þyöìî ¦þÄyöìÝþîû þ™y¤!‰þœ Ýþþ™öì„þ î‹ÅÄ
îy£zöìîû öî!îûöìëû ~œy„þyëû Šé!vþüöìëû
þ™vþüöìŠéÐ ßþiy˜#ëû ›y˜%öì¡ìîû xyîûç
x!¦þöìëy†– ²Ìyëû 11 îŠéîû •öìîû
„%þöìîîûþ™%îû ~œy„þyîû !˜!”ÅÜT ~„þ!Ýþ ›yöìàþ
îyîûy¢“þ þ™%îû ~œy„þyîû î‹ÅÄ öšþœyîû
îÄîßþiy „þîûöìŠé ²ÌŸy¢˜Ð “þyîû !þ™Šéöì˜£z

îûöìëûöìŠé ²Ìyëû 300 öíöì„þ 350 !î‡y
‰þyöì¡ìîû ‹!›Ð ëyîû çþ™îû !˜¦ÅþîûŸ#œ
~œy„þyîû îý „,þ¡ì„þ þ™!îûîyîûÐ !„þlsþ ç£z
¦þÄyöìÝþîû „þyîûöì’ ç£z ~œy„þyîû
„,þ¡ìöì”îûöì”îû ‰þyöì¡ìîû öë›˜ Çþ!“þ £öìFŠé
þ™yŸyþ™y!Ÿ ç£z ~œy„þyîû þ™!îûöìîöìŸîû
vþzþ™îû xy‡y“þ £y˜öìŠé îöìœ x!¦þöìëy†Ð
¢y•yîû’ ›y˜%öì¡ìîû ‹#î˜ ç ‹#!î„þy
²ÌöìÙÀîû ›%öì… ”y¤!vþüöìëûöìŠéÐ ”%†Åõþ ç î‹ÅÄ
öíöì„þ öîûyöì†îû ²Ìy”%¦Åþyî ‡ÝþöìŠé îöìœ
x!¦þöìëy† ~œy„þyîy¢#îûyÐ ~!”˜ ö¢£z
¦þÄyÝþ ßþiy˜yhsþöìîûîû ”y!îöì“þ þ™öìí
˜y›öìœ˜ ßþiy˜#ëûîûyÐ ö¢£z ›öì›Å
þ™%îû¢¦þyîû îöì‹ÅÄîû †y!vþü ²ÌöìîöìŸîû þ™öìí

îy¤•y ö”ëû ßþiy˜#ëûîûyÐ îy¤Ÿ !”öìëû îûyhßþy
xyÝþöì„þ ç îûyhßþy ö„þöìÝþ ²Ì!“þîy”
‹y˜yöì“þ íyöì„þ vþzöì_!‹“þ ‹˜“þyÐ ~£z
îÄyþ™yöìîû x!“þ o&“þ ¢%îûy£yîû ”y!î
‹y˜y˜ “þyîûyÐ ë!”ç ~£z ‡Ýþ˜yîû þ™îû
îyîûy¢“þ þ™%îû¢¦þyîû î‹ÅÄ „%þöìîîûþ™%îû
~œy„þyëû ˜y ~öì˜ xyþ™y“þ“þ îîûî!vþüëûy
~œy„þyîû ~„þ!Ýþ ¦þÄyöìÝþ !˜öìëû öšþœy
£öìFŠé îöìœ ‹y˜y˜ ßþiy˜#ëûîûyÐ 

~!î¡ìöìëû îyîûy¢“þ þ™%îû¢¦þyîû
²Ìy_«˜ þ™%îû²Ì•y˜ “þíy î“Åþ›y˜ öîyvÅþ
xšþ xÄyvþ!›!˜öìßþTÉöìÝþîû ö‰þëûyîûþ™y¢Å˜
¢%˜#œ ›%öì…yþ™y•Äyëû ‹y˜y˜– òîŠéîû xyÝþ
”Ÿ xyöì† þ™%îû¢¦þy ¦þÄyÝþ „þîûyîû ‹˜Ä£z
‹!›!Ýþ !„þöì˜!ŠéœÐ “þ…˜ ö„þvþz îy¤•y
ö”ëû!˜Ð “þöìî î“Åþ›yöì˜ ~„þÝþy x‚öìŸîû
þ™y¤!‰þœ ö¦þöìˆ þ™vþüyëû !„þŠ%é ¢›¢Äy 

‹y›yœþ™%öìîû !îöì‹!þ™ ö˜“þyöì„þ
öî•vþü„þ ›yîû•îû– x!¦þë%_« “,þ’›)œ 

þ™%îû¢¦þyîû ‹Oyœ öšþœyîû ¦þÄyÝþ
xyÝþöì„þ !îöìÇþy¦þ ~œy„þyîû „,þ¡ì„þöì”îû 

ö”…y !”öìëûöìŠéÐ ›y˜%¡ì ç ‰þy¡ìîyöì¢îû
ßþºyöìíÅ x!“þ Ÿ#‡Ê£z ö¢£z ¢›¢Äy xy›îûy
¢›y•y˜ „þöìîû ö”îÐó ¦þÄyöìÝþîû ‹œç

ëyöì“þ ‰þyöì¡ìîû ‹!›öì“þ ˜y ëyëû “þyîûç
îÄîßþiy „þîûy £öìî îöìœ !“þ!˜ xyÙ»y¢
ö”˜Ð

îyîûy¢“þ

vþzF‰þ ›y•Ä!›öì„þ ¢®› £öìëûç ”%!Øþhsþyîû „þyöìœy ö›‡ þ™yþ™!vþüîû ‹#îöì˜ 

!˜‹ßþº ²Ì!“þöìî”˜– ›yœ”y n œ„þvþyvþz˜ þ™!îû!ßþi!“þ !„þŠ%éÝþy
ßþºy¦þy!îöì„þîû þ™îû !¦þ˜ îûyöì‹Ä öíöì„þ !šþöìîûöìŠé˜ !“þ˜!Ýþ
þ™!îûîyöìîûîû þ™%îû&¡ìéôé›!£œy !›!œöìëû 10 ‹˜ ¢”¢ÄÐ þ™%îûy“þ˜
›yœ”yîû !šþöìîû£z ç£z þ™!îûëyëû# ×!›öì„þîûy ¢‚!ÙÕÜT
!‰þ!„þê¢yöì„þöìw œyœyîûöì¢îû þ™îû#Çþy „þ!îûöìëûöìŠé˜– “þyöì”îû
!îûöìþ™yÝÅþ ö˜öì†!Ýþ¦þ ~öì¢öìŠéÐ öëöì£“%þ çîûy þ™!îûëyëû# ×!›„þ–
“þy£z „þöìîûy˜y xy“þBþ •yçëûy „þöìîû öîvþüyöìFŠé ¢‚!ÙÕÜT
~œy„þyîû îy!¢¨yöì”îû ›öì•ÄÐ xyîû „þöìîûy˜y xy“þöìBþîû
„þyîûöì’ !¦þ˜ îûy‹Ä öšþîû“þ ç£z þ™%îû&¡ìéôé›!£œy ×!›„þöì”îû
~œy„þyëû ‘%þ„þöì“þ ö”çëûy £öìFŠé ˜y îöìœ x!¦þöìëy†Ð 

þ™%îûy“þ˜ ›yœ”yîû þ™%îû¢¦þyîû 20 ˜Áºîû çëûyöìvÅþîû
‰þyœ¢yþ™yvþüy ~œy„þyîû ~„þ!Ýþ xy›îy†yöì˜£z îûöìëûöìŠé˜
=‹îûy“þ öšþîû“þ ç£z ×!›„þ þ™!îûîyîû=öìœyÐ xy› îy†yöì˜îû
›öì•Ä þ™!œ!í˜ Ýþy!˜öìëû †“þ ~„þ ¢®yöì£îû öî!Ÿ ¢›ëû •öìîû
x!“þ „þöìÜT ‹#î˜ „þyÝþyöìFŠé˜ ç£z ×!›öì„þîûyÐ „þ…˜ç
Gþvþüéôéî,!ÜT – xyîyîû „þ…˜ç ²Ì‰þuþ †îû›– ¢î!„þŠ%éöì„þ ¢£Ä
„þöìîû£z îý „þöìÜT !¦þ˜ îûy‹Ä öšþîû“þ 10 ‹˜
þ™%îû&¡ìéôé›!£œyöì”îû ~„þ¢öìD íy„þöì“þ £öìFŠéÐ ë!”ç “þyöì”îû
„þöìîûy˜y ¢‚e«›’ îûöìëûöìŠé !„þ˜y– “þy þ™!îûÜñyîû ˜ëûÐ !„þlsþ
xy“þ!Bþ“þ ~œy„þyîû îy!¢¨yîûy !¦þ˜ îûy‹Ä öšþîû“þ
×!›„þöì”îû îëû„þÝþ „þöìîû öîûöì…öìŠé˜ îöìœ x!¦þöìëy†Ð

ë!”ç îûy‹Ä ²ÌŸy¢˜ !¦þ˜ îûy‹Ä öšþîû“þ ×!›„þöì”îû
ö£y› ö„þyëûyöìîûrÝþy£zöì˜ íy„þyîû !˜öì”ÅŸ !”öìëûöìŠéÐ ~îÄyþ™yöìîû

þ™%îû¢¦þy ~î‚ ¢‚!ÙÕÜT ~œy„þyîû ²ÌŸy¢˜öì„þ “þ”yîû!„þ „þöìîû
ö”…yîû ”y!ëûc ö”çëûy £öìëûöìŠéÐ !„þlsþ þ™%îûy“þ˜ ›yœ”yîû
‡Ýþ˜yîû öÇþöìe ~…˜ç þ™ëÅhsþ !˜Ø%þþ™ ²ÌŸy¢˜Ð öë „þyîûöì’£z
þ™%îû¢¦þy ç ²ÌŸy¢˜ „þ“Å,þþ™öìÇþîû !îîû&öìkþ vþz”y¢#˜“þyîû
x!¦þöìëy† vþzöìàþöìŠéÐ ™%îûy“þ˜ ›yœ”y þ™%îû¢¦þyîû ²ÌŸy¢„þ
„þy!“Åþ„þ ö‡y¡ì îöìœ˜– ò„þöìîûy˜y !˜öìëû ›y˜%¡ì xy“þöìBþ
îûöìëûöìŠéÐ xy“þ!Bþ“þ ˜y £çëûyîû ‹˜Ä xy›îûy þ™%îû¢¦þyîû þ™Çþ
öíöì„þ !˜ëû!›“þ ²Ì‰þyîû ‰þyœy!FŠéÐ “þî% ›y˜%¡ì xy“þBþ öíöì„þ
”)öìîû íy„þöì“þ þ™yîûöìŠé ˜yÐ xy¢öìœ ¢î !„þŠ%é £yöì“þîû îy£zöìîû
‰þöìœ ëyöìFŠéÐ ëy£z ö£y„þ– ~öìÇþöìe „þ# ‡Ýþ˜y ‡öìÝþöìŠé– “þy ö…
y¤‹…îîû !˜öìëû ²Ìöìëûy‹˜#ëû îÄîßþiy ö˜çëûy £öìFŠéÐó

„þöìîûy˜y xy“þöìBþ ‹Döìœ !”˜
„þyÝþöìŠé !¦þ˜îûy‹Ä öšþîû“þ ×!›„þöì”îû

²Ìëûy’ !”îöì¢ î#îû!¢‚£ @ùÌyöì›
!î”Äy¢y†îûöì„þ ×kþyKþyþ™˜

!˜‹ßþº ²Ì!“þöìî”˜– £yîvþüyn  éë%îöì„þîû xßþºy¦þy!î„þ ›,“%þÄöì“þ xyd£“þÄyîû ²Ìöìîûy‰þ˜yîû
x!¦þöìëyöì† ö@ùÌ®yîû ßþf#Ð ‡Ýþ˜y!Ýþ £yîvþüy íy˜yîû vþz_îû £yîvþüy ~œy„þyîûÐ þ™!îûîyîû
ç þ™%!œŸ ¢)öìe ‹y˜y ëyëû– vþz_îû £yîvþüyîû îy!¢¨y ”#þ™Bþîû ö”çëûy˜ S30V ~îû
¢öìD îŠéîû 29 ~îû £yîvþüy !£‹œþ™%„%þîû ~œy„þyîû ö…ëûy!œ ö”çëûy˜ ”_ ¢öìD îŠéîû
Šéöìëû„þ xyöì† ¦þyöìœyîy¢y „þöìîû !îöìëû £ëûÐ ¢‚¢yöìîû ~„þ!Ýþ îŠéîû !“þöì˜öì„þîû „þ˜Äy
¢hsþy˜ îûöìëûöìŠéÐ ”#þ™Bþîû öþ™Ÿyëû öî¢îû„þy!îû ¢‚ßþiyëû „þ›Åîû“þ !Šéöìœ˜Ð !îöìëûîû þ™öìîû
öíöì„þ£z þ™y!îûîy!îû„þ ~„þy!•„þ „þyîûöì’ ²Ì!“þ!˜ëû“þ Gþyöì›œy xŸy!hsþ öœöì† !Šéœ
”%ó‹öì˜îûÐ ›Dœîyîû öšþîû ”%ó‹öì˜îû ›öì•Ä xŸy!hsþ îyöì•Ð ›,“þ ”#þ™Bþöìîûîû
þ™!îûîyöìîûîû x!¦þöìëy†– ßþf# ö…ëûy!œîû îy£zöìîû ö„þy˜ç þ™îû!„þëûy ¢Á™„Åþ !˜öìëû
xŸy!hsþ öœöì† !Šéœ ”%‹öì˜îû ›öì•ÄÐ ‹y˜y !†öìëûöìŠé– ”#þ™Bþöìîûîû ßþf# ö…ëûy!œ ›yöìGþ
›öì•Ä£z ›”Äþ™y˜ „þîûöì“þ˜Ð ~›˜„þ# ŸyÖ!vþüöì„þ ›yîû•îû „þîûöì“þ˜ ö…ëûy!œ– ~›˜Ýþyç
x!¦þöìëy† „þöìîû˜ þ™%Ü™y ö”î#Ð ›Dœîyîû îûyöì“þ …yçëûy ”yçëûy ö¢öìîû xŸy!hsþ „þöìîû
ßþºy›#éôéßþf# ”%ó‹˜ ”%£z ‡öìîû ‡%öì›yöì“þ ëyëûÐ î%•îyîû ¢„þyöìœ ”#þ™Bþöìîûîû ‡öìîûîû ”îû‹y
…%œöìŠé ˜y ö”öì… xöì˜„þ îyîû vþy„þyvþy!„þ „þöìîû˜ þ™!îûîyöìîûîû öœy„þ‹˜Ð ™!îûîyöìîûîû
¢öì¨£ £ëû ~î‚ ”îû‹y ö¦þöìˆ ö¦þ“þöìîû ‘%þöì„þ ö”öì…˜ !¢!œ‚ šþÄyöì˜îû ¢öìD çvþü˜y
!”öìëû †œyëû šþy¤¢ œy!†öìëû G%þœöìŠé ”#þ™BþîûÐ ‡Ýþ˜yëû ~œy„þyëû vþzöì_‹˜y Šé!vþüöìëû
þ™öìvþü ~œy„þyëûÐ þ™öìþîû þ™%!œŸ ›,“þöì”£ vþzkþyîû „þöìîû £y¢þ™y“þyöìœ !˜öìëû xy¢öìœ
!‰þ!„þê¢öì„þîûy ›,“þ îöìœ ö‡y¡ì’y „þöìîû˜Ð öŠéöìœîû ›,“%þÄîû ‡Ýþ˜yëû xyd£“þÄy
²Ìöìîûy‰þ˜y ö”çëûyîû x!¦þöìëyöì† ›y›œy îû&‹% „þöìîû ”#þ™Bþöìîûîû ›y þ™%Ü™y ö”çëûy˜Ð
‡Ýþ˜yîû “þ”öìhsþ ö˜öì› x!¦þöìëyöì†îû !¦þ!_öì“þ ßþf# ö…ëûy!œ ö”çëûy˜ ”_öì„þ ö@ùÌ®yîû
„þöìîû £yîvþüy íy˜yîû þ™%!œŸÐ þ™yŸyþ™y!Ÿ ›,“þ ë%îöì„þîû ßþf#öì„þ î,£ßþ™!“þîyîû þ™%!œöìŸîû
þ™Çþ öíöì„þ îyîûy¢“þ xy”yœöì“þ ö“þyœy £öìîÐ

xyd£“þÄyëû ²Ìöìîûy‰þ˜yîû
x!¦þöìëyöì† ö@ùÌ®yîû ßþf#

!˜‹ßþº þ²Ì!“þöìî”˜– þ™%îû&!œëûy n !”!”öì„þ  ›yîû•öìîûîû £y“þ öíöì„þ îy¤‰þyöì“þ !†öìëû
‹y›y£zîyî%îû £yöì“þ …%˜ £öì“þ £œ Ÿyœyöì„þÐ ‡Ýþ˜y!Ýþ ‡öìÝþöìŠé þ™%îû&!œëûyîû xyvþü¡ìy
íy˜yîû „þy¤Ýþy!vþ öîûŸ öÞÝþŸöì˜îû þ™yöìŸîû î!ßþiöì“þÐ  ‡Ýþ˜yëû þ™%!œŸ ö@ùÌ®yîû „þöìîûöìŠé
‹y›y£zîyî% !Ÿîy !¢‚öì„þÐ “þyöì„þ î%•îyîû þ™%îû&!œëûy xy”yœöì“þ ö“þyœy £öìœ “þyîû
”%ó!”öì˜îû þ™%!œŸ éö£þ™y‹“þ £ëûÐ þ™%!œŸ ¢)öìe ‹y˜y !†öìëûöìŠé– ›,öì“þîû ˜y› îûy‹%
!¢‚ S19VÐ

“þyîû !”!” †#“þy !¢‚ ‹y˜yëû– îy!vþüîû !„þŠ%éÝþy ”)öìîû îûyöì“þ ~„þ!Ýþ ßþ%ñöìœ
‡%öì›yöì“þ ëyëû îûy‹%Ð ö¢…yöì˜£z “þyîû îû_«y_« ö”£ vþzkþyîû £ëûÐ !“þ!˜ îöìœ˜– “þyîû
ßþºy›# îûyöì“þ ›yîû•îû „þîû!ŠéœÐ “þ…˜ îûy‹% ~öì¢ ŠéyvþüyëûÐ “þyîû þ™öìîû îûy‹%öì„þ ›yîûyîû
ý›!„þ ö”ëûÐ ~!”˜ ¢„þyœ ˜y†y” ö”!… ö¢ ›,“þ xîßþiyëû þ™öìvþü îûöìëûöìŠéÐ ~!”öì„þ
…îîû öþ™öìëû xyvþü¡ìy íy˜yîû þ™%!œŸ ›,“þöì”£!Ýþ vþzkþyîû „þöìîû ›,“%þÄîû „þyîû’ ‹y˜öì“þ
›ëû˜y“þ”öìhsþîû ‹˜Ä þ™%îû&!œëûy ö”öìî˜ ›y£yöì“þy ¢”îû £y¢þ™y“þyöìœ þ™yàþyëûÐ “þyîû
þ™öìîû£z ö@ùÌ®yîû „þîûy £ëû ë%îöì„þîû ‹y›y£zîyî%öì„þÐ öë xöìßþf ë%î„þöì„þ …%˜ „þîûy
£öìëûöìŠé ö¢!Ýþ …%¤öì‹ þ™yçëûy ëyëû!˜Ð

!”!”öì„þ îy¤‰þyöì“þ !†öìëû …%˜ ¦þy£z

xyîûy›îyöì† þ™í ”%‡ÅÝþ˜y
!˜‹ßþº ²Ì!“þöìî”˜– ý†!œ n œ„þvþyvþzöì̃ £z ”%‡ÅÝþ˜y xyîûy›îyöì†îû „þy!œþ™%îû ~œy„þyëûÐ
‡Ýþ˜yëû xy£“þ ”%£zÐ ~„þ‹˜ =îû&“þîû xy£“þÐ þ™%!œŸ ç ßþiy˜#ëû ›y %̃¡ì “þyöì”îû vþzkþyîû
„þöìîû xyîûy›îy† ›£„%þ›y £y¢þ™y“þyöìœ ¦þ!“Åþ „þöìîûÐ ~£z ‡Ýþ˜yëû ßþiy˜#ëû ›y %̃¡ì îûyhßþyëû
ö˜öì› !îöìÇþy¦þ ö”…yëûÐ œ„þvþyvþzöì̃  „þ#¦þyöìî ”%‡ÅÝþ˜y ‡Ýþöì“þ ö¢£z ²ÌÙÀ “%þöìœ !îöìÇþy¦þ
ö”…yöì“þ Öîû& „þöìîûÐ ‹y˜y !†öìëûöìŠé– „þy!œþ™%îû ~œy„þyëû îûyhßþyîû •yöìîû ~„þ!Ýþ œ!îû
”y¤!vþüöìëû !ŠéœÐ „þy›yîûþ™%„%þîû öíöì„þ xy¢y ~„þ!Ýþ œ!îû o&“þ †!“þöì“þ ~öì¢ !˜ëûsþf’ îûy…
öì“þ ˜y öþ™öìîû ”y¤!vþüöìëû íy„þy œ!îû!Ýþöì„þ •yEþy ›yöìîûÐ ‡Ýþ˜yëû ”y¤!vþüöìëû íy„þy œ!îûîû
‰þyœöì„þîû þ™y ”%öìÝþy =îû&“þîû xy£“þ £ëûÐ þ™öìîû ‰þyœöì„þ vþzkþyîû „þöìîû £y¢þ™y“þyöìœ
þ™yàþyöì̃ y £ëûÐ œ„þvþyvþzöì̃ îû ›öì•Ä „þ#¦þyöìî ~£z ”%‡ÅÝþ˜y ‡Ýþœ– ö¢£z !˜öìëû ²ÌÙÀ vþzàþöìŠéÐ 

!˜‹ßþº ²Ì!“þöìî”˜– !¢vþz!vþün  ”#‡Å!”˜
¢‚ßþñyîû ˜y £çëûy þ™y¤!‰þœ ö¦þöìˆ
þ™öìîû ›,“%þÄþ £œ îyîy ç öŠéöìœîûÐ
”%‡ÅÝþ˜y!Ýþ ‡öìÝþöìŠé ”%îîûy‹þ™%öìîûÐ
þ™%!œŸ ¢%öìe ‹y˜y !†öìëûöìŠé– ›,“þöì”îû
˜y› ö¢ïîû¦þ ›[þœ S40V ç  x!˜„þ
›[þœ S10VÐ ‡Ýþ˜yëû öŸyöì„þîû Šéyëûy
~œy„þyëûÐ 

ßþiy˜#ëû ¢)öìe ‹y˜y !†öìëûöìŠé–
›Dœîyîû îûyöì“þ î,!ÜT Öîû& £ëûÐ îûy“þ
”ŸÝþy ˜y†y” £àþyê£z ”%îîûy‹þ™%öìîûîû
¢yîû”yþ™!ÍÔîû îy!¢¨yîûy Ÿ· Ö˜öì“þ
þ™yëûÐ “þyîûþ™îû£z „þy§¬yîû xyçëûy‹Ð
î,!ÜTîû ›öì•Ä öî!îûöìëû xyöì¢˜
xyöìŸþ™yöìŸîû öœy„þ‹˜Ð “þyîûy ö”…
öì“þ þ™y˜ xy×› þ™!îû‰þy!œ“þ
£y¢þ™y“þyöìœîû ¢#›y˜y þ™y¤!‰þœ ö¦þöìˆ

þ™öìîûöìŠéÐ xyîû “þyöì“þ£z ‰þyþ™y þ™öìîû
îûöìëûöìŠé˜ ö¢ïîû¦þ ›[þœ ç “þyîû
öŠéöìœ x!˜„þ ›[þœÐ “þ!vþü‡!vþü
£zöìÝþîû ‰þyˆîû ¢!îûöìëû “þyöì”îû
”%ó‹˜öì„þ vþzkþyîû „þöìîû˜ “þyîûyÐ
²Ìíöì› xy£“þöì”îû !˜öìëû ëyçëûy £ëû
”%îîûy‹þ™%îû îÏ„þ ²Ìyí!› ßþºyßþiÄöì„þöìwÐ
!‰þ!„þ“þ¢„þ ö¢ïîû¦þîyî%öì„þ ›,“þ îöìœ
ö‡y¡ì’y „þöìîû˜ !‰þ!„þê¢öì„þîûyÐ ~î‚
öŠéöìœ!Ýþîû xîßþiy ¢‚„þÝþ‹˜„þ
‹y!˜öìëû “þyöì„þ !¢vþz!vþü ¢%þ™yîû
ößþ™ŸÄy!œ!Ýþ £y¢þ™y“þyöìœ öîûšþyîû
„þîûy £ëûÐ !¢vþz!vþü !˜öìëû xy¢yîû
þ™öìí£z ›,“%þÄ £ëû x!˜öì„þîûÐ ç£z
xy×öì›îû ßþºy›# ¢“þÄ!Ÿîy˜¨
›£yîûy‹ îöìœ˜– öë ”%‡ÅÝþ˜y ‡öìÝþöìŠé
“þyöì“þ xy›îûy îÄy!í“þÐ ö„þy˜ç !„þŠ%é
îœyîû ¦þy¡ìy ö˜£zÐ ç˜yîûy xy›yöì”îû
xy×öì› xy¢öì“þ˜Ð ”%‡ÅÝþ˜y ‡öìÝþ
!†öìëûöìŠéÐ xy›îûy ››Åy£“þÐ xy‹
¢„þyöìœ£z xy›îûy þ™y¤!‰þöìœîû îy!„þ
x‚Ÿ ö¦þöìˆ öšþöìœ!ŠÐ

þ™y¤!‰þœ ö¦þöìˆ
›,“%þÄ îyîyéôéöŠéöìœîû

!¢vþz!vþü

!˜‹ßþº ²Ì!“þöìî”˜– ˜!”ëûy  n
œ„þvþyvþzöì˜îû ›öì•Ä ßþºy›#éôéßþf#îû
îû£¢Ä‹˜„þ ›,“%þÄîû ‡Ýþ˜yëû ‰þyMþéœÄ
Šévþüyœ “þ#íÅ˜†îû# ˜îm#öìþ™Ð ‡Ýþ˜y!Ýþ
‡öìÝþöìŠé– î%•îyîû ”%þ™%öìîû  ˜îm#þ™ íy˜yîû
¦þRþ™yvþüyëûÐ ›,“þöì”îû ˜y› ŸÄy›yþ™”
ö‡y¡ì S49V ç ßþº²Ày ö‡y¡ì S39VÐ
ßþiy˜#ëû ¢)öìe ‹y˜y !†öìëûöìŠé– öþ™Ÿyëû
œ!îû ‰þyœ„þ ŸÄy›yþ™” ö‡y¡ìÐ ˜îm#þ™
¦þRþ™yvþüyëû ˜î#˜ !îÙ»y¢ ˜yöì› ~„þ
îÄ!_«îû îy!vþüöì“þ îŠéîû ”%£z îŠéîû •öìîû
¦þyvþüy íy„þöì“þ˜Ð “þyöì”îû ~„þ›ye
öŠéöìœ ¢%îÊ“þ ö‡y¡ì ö¢ ~îyîû
vþzF‰þ›y•Ä!›„þ þ™îû#Çþyëû þ™y¢ „þöìîûöìŠéÐ
öŠéöìœ ¢%îÊ“þ ö‡y¡ì ‹y˜yëû– îyîy ~„þÝ%þ
›y˜!¢„þ öîûy†@ùÌhßþ !Šéöìœ˜Ð ~!”˜
¢„þyöìœ ö„þy˜ç ¢›¢Äy ö”…öì“þ þ™yëû!˜
›y !„þ‚îy îyîyîû ›öì•ÄÐ ¢%îÊ“þ îy!vþü
öíöì„þ !„þŠ%é ¢›öìëûîû ‹˜Ä öîîû £ëûÐ
“þyîûþ™îû ›yöì„þ öšþy˜ „þöìîû !„þlsþ ¢%£z‰þ
xšþ !ŠéœÐ þ™yöìŸîû ~„þ îõ%þîû öšþyöì˜
ö¢ ›yöìëûîû ¢öìD „þíy îöìœ ~î‚ ›yöì„þ
îöìœ öšþyöì˜îû ¢%£z‰þ xšþ öë˜ ˜y „þöìîûÐ
!„þŠ%éÇþ’ îyöì” îy!vþü !šþöìîû ~öì¢ ¢%îÊ“þ
ö”…öì“þ þ™yëû ›y ö‰þï!„þîû çþ™îû !îŠéy˜yëû
Ööìëû xyöìŠéÐ xyîû îyîy ç£z ‡öìîûîû
›öì•Ä šþy¤¢ œy!†öìëû G%þœöìŠé˜Ð ²Ìyí!›„þ
¦þyöìî þ™%!œöìŸîû x˜%›y˜– ßþf#öì„þ
Ù»y¢öìîûy• „þöìîû …%˜ „þöìîû xyd‡y“þ#
£öìëûöìŠé˜ ßþºy›#Ð “þöìî ‡öìîûîû ö„þy˜ç
!‹!˜¢£z œ[þ¦þ[þ !Šéœ ˜yÐ ¢!àþ„þ „þ#
„þyîûöì’ ç£z ”%ó‹öì˜îû ›,“%þÄþ £öìëûöìŠé
˜îm#þ™ íy˜yîû þ™%!œŸ “þ”hsþ Öîû&
„þöìîûöìŠéÐ ›,“þöì”£ ”%!Ýþ vþzkþyîû „þöìîû
›ëû˜y“þ”öìhsþîû ‹˜Ä Ÿ!_«˜†îû ö‹œy
£y¢þ™y“þyöìœ þ™yàþyöì˜y £öìëûöìŠéÐ

˜îm#öìþ™
ßþºy›#éôéßþf#îû

îû£¢Ä›,“%þÄ !‡öìîû
‰þyMþéœÄ

!˜‹ßþº ²Ì!“þöìî”˜– î˜†y¤ n é†,£î•)öì„þ
„þÝ)þ!_« „þîûyîû xþ™îûyöì• ö@ùÌ®yîû þ™%!œŸ
„þ˜öìÞÝþîœÐ þ™Mþéyöìëû“þ ¢”öì¢Äîû
îy!vþüöì“þ !†öìëû ßþf#öì„þ xŸœ#˜
„þÝ)þ!_«îû x!¦þöìëy† þ™%!œŸ „þ˜öìÞÝþîœ
vÈþy£z¦þyöìîûîû !îîû&öìkþ– ‡Ýþ˜yëû ö@ùÌ®yîû
„þ˜öìÞÝþîœ vÈþy£z¦þyîûÐ •,öì“þîû ˜y› ¢)ëÅ
›[þœÐ ‡Ýþ˜y!Ýþ î˜†y¤ Šéëû‡!vþüëûy @ùÌy›
þ™Mþéyöìëûöì“þîû ö…”yþ™yvþüy ~œy„þyîûÐ
x!¦þöìëy†– î˜†y¤ íy˜yëû „þ›Åîû“þ
þ™%!œŸ „þ˜öìÞÝþîœ ö…”yþ™yvþüy
þ™Mþéyöìëû“þ ¢”öì¢Äîû îy!vþüöì“þ ~öì¢
›yöìGþ ›öì•Ä£z þ™Mþéyöìëû“þ ¢”öì¢Äîû
ßþf#öì„þ !î!¦þ§¬ •îûöì˜îû „þÝ)þ!_« „þîûöì“þ˜
îöìœ x!¦þöìëy†Ð ~›˜„þ# †“þ
îû!îîyîûç þ™Mþéyöìëû“þ ¢”¢Äöì”îû
îy!vþüöì“þ ~öì¢ç ~„þ£z îÄî£yîû „þöìîû˜
îöìœ x!¦þöìëy†Ð ~îû þ™öìîû£z
þ™Mþéyöìëû“þ ¢”öì¢Äîû ßþf# öþ™ÝþÆyöìþ™yœ
íy˜yëû !œ!…“þ x!¦þöìëy† „þîûöìœ
“þyöì„þ þ™%!œŸ ö@ùÌ®yîû „þöìîû˜Ð ¢)ëÅ
›[þœ î˜†y¤ íy˜yëû „þ›Åîû“þ !Šéöìœ˜
îöìœ þ™%!œŸ ¢)öìe ‹y˜y !†öìëûöìŠéÐ
•,“þöì„þ î%•îyîû î˜†y¤ ›£„%þ›y
xy”yœöì“þ ö“þyœy £öìœ 1000 Ýþy„þyîû
îöìuþ ›%!_« ö”ëû !î‰þyîû„þÐ

†,£î•)öì„þ „þÝ)þ!_«–
ö@ùÌ®yîû þ™%!œŸ

„þ˜öìÞÝþîœ

îy¤• ¦þyˆöìîÐ  þ™yþ™!vþüîû ¢öìD öëy†yöìëy†n 7797766056Ð
²Ì•y˜ !ŸÇþ„þ ‰þ¨˜ „%þ›yîû öîû‹ n 9474117136Ð
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