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Dear Sir,

Sub: Outcome of Board Meeting held on 29" May, 2019

This is to.inform you that the Board of Directors of the Company at their meeting held today i.e. 29
May, 2019, have considered, recommended and approved the following amongst other matters:-

4. Audited Financial Results (Standalone & Consolidated) as per Indian Accounting St'and'ar'd. (IND-AS) for
the 4™ Quarter and year ended on 31% March, 2019,

5. Auditors Report of the Statutory Auditors on the Financial Statements for the 4™ Quarter and year
ended on 31 March, 2019,

6. Recommended the Shareholders for passing of the foilowing resolutions at the ensuing Annual General
Meeting:-

e. Appointment of M/s. MSKA & Associates, Chartered Accountants (Firm Registration No. 105047W)
as Statutory Auditors of the Company in place of M/s. S.R. Batliboi & Co. LLP, Chartered
Accountants , the retiring Statutory Auditor for a period of 5 years.

f.  Reappointment of Mr. Sunil Ishwarlal Patwari, as Independent Director for a second term of five {5)
consecutive years.

g. Reappointment of Dr. (Mrs,) Mamta Binani, as Independent Director for a second term of five {5)
consecutive years.

h. Payment of Payment of Commission to Mr. Dwarika Prasad Tantia, Non -Executive Chairman of the
Company.

Requisite disclosure under Regulation 30 of SEBI (Listing Obligations & Disclosure Requirements),
Regulations, 2015 is annexed as Annexure — “A”

A copy of Audited Financial Results (Standalone & Consolidated) for the 4% Quarter and year ended 31%
March, 2019 along with Auditors Report of the Statutory Auditars thereon and Statement of Impact of
Audit Qualifications with modified opinion as per Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015 is enclosed herewith for your record and reference.




The said results will be duly published in the newspapers as required by Regulation 47 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and will be uploaded on the
website of the company (www.aptinfra.in).

The meeting commenced at 12.00 Noon and concluded at -8 PM.
Kindly take the aforesaid information on record and oblige.

Thanking you,

Yours faithfully,

For GPT Infraprojects Limited

o

A B Chakrabartty  {
(Company Secretary)
M. No. FCS- 7184

Encl: a/a.




Auditor’s Report On Quarterly Standalone Financial Resulis and Year to Date Resulis of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

To
Board of Directors of
GPT Infraprojects Limited,

1. We have audited the accompanying statement of quarterly standalone Ind AS financial results of
GPT Infraprojects Limited {*the Company’) which includes 30 Joint Operations for the quarter
ended March 31, 2019 and for the year ended March 31, 2019 (“the Statement’), attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘the Regulation’), read
with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 (“the Circular’), The standalone
Ind AS financial results for the quarter ended March 31, 2019 and year ended March 31, 2019 have
been prepared on the basis of the standalone Ind AS financial results for the nine-month period
ended December 31, 2018, the audited annual standalone Ind AS financial statements as at and for
the year ended March 31, 2019, and the relevant requirements of the Regulation and the Circular,
which are the responsibility of the Company's management and have been approved by the Board
of Directors of the Company. Our responsibility is to express an opinion on these standalone
financial results based on our review of the standalone Ind AS financial results for the nine-month
period ended December 31, 2018 which was prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard (Ind AS) 34 Interim Financial
Reporting, specified under Section 133 of the Companies Act 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India; our audit of the annual
standalone Ind AS financial statements as at and for the year ended March 31, 2019; and the relevant
requirements of the Regulation and the Circular,

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatements. An audit includes examining, on a
test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

3. Attention is invited to the following:-

a} Note 6 (a} to the standalone financial results regarding unbilled revenue, accrued price
escalations and trade receivables aggregating Rs 3,056.35 lacs {including impact of
unwinding}, on certain completed construction contracts, which are yet to be billed /
realised by the Company and that are largely outstanding for more than 3 years. Due to the
uncertainties over the eventual billings / collections of the said amounts, we are unable to
comment on the appropriateness of aforesaid balances being carried forward in these
standalone financial results including the extent of realisability of the above asset balances,
the period over which these are expected to be realised and any other consequential impact
that may arise in this regard. This matter was also qualified in our last audit report for the
vear ended March 31, 2018 and in the limited review reports for the quarters ended June
30, 2018, September 30, 2018 and December 31,2018,

b} Note 6 {b) to the standalone financial results regarding unbilled revenue aggregating Rs,
1.853.15 lacs on a completed construction contract that is yet to be billed by the Company.
Due to the uncertainties over the eventual billings / collections of the said amount, we are
unable to comment on the appropriateness or otherwise of the aforesaid balance being
carried forward or their classification as current in these standalone financial results




4.

including the extent of recoverability of the above asset balance and any other
consequential impact that may arise in this regard. This matter was also qualified in our last
audit report for the year ended March 31, 2018 and in the limited review reports for the
quarters ended June 30, 2018 September 30, 2018 and December 31,2613,

In our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of the reports of one of the joint auditors / other auditors on the separate
financial statements of thirty {30) jointly controlled operations, except for the possible effects of
our observations in paragraph 3 above, these quarterly standalone financial results as well as the
year to date results:

i.  are presented in accordance with the requirements of the Regulation read with the Circular,
in this regard; and

ii.  give atrue and fair view of the net profit including other comprehensive income and other
financial information for the quarter ended March 31, 2019 and for the year ended March
31,2019.

Attention is drawn to:

(a) Note 5 (a} of the standalone financial results regarding the uncertainty on recoverability of
Company’s share of unbilled revenue, trade and other receivables aggregating Rs. 1,852.49 lacs
in respect of two joint operations, wherein the underlying projects have been completed and as
represented to us, the management of such joint operations have initiated arbitration
proceedings for recovery of dues.

{b) Note 5 (b) of the standalone financial results, regarding material uncertainties that may cast
doubt on the ability of a joint venture company to continue as going concern and the
consequential impact, if any, on the Company’s carrying value of investiments aggregating Rs
2,493 .00 lacs in the joint venture company.

(c} Note 5 (c) of the standalone financial results regarding a petition filed by a customer in Hon’ble
High Court of Delhi against award declared by Arbitration Tribunal in favour of a subsidiary
of the Company of Rs 6,120.32 lacs and the consequent uncertainty on recoverability of net
assets aggregating Rs 2,012.98 lacs as at March 31, 2019. The said award was in relation to an
EPC (Engineering, Procurement and Construction) contract received by the Company from its
subsidiary in an earlier year, whose execution was discontinued by the Company pursuant to
termination of concession agreement between the subsidiary and its customer.

Our opinion is not qualified in respect of the above matters

We did not audit the financial information of fourteen (14) jointly controlled operations included
in the accompanying standalone financial results of the Company whose financial results and other
financial information reflect total assets of Rs. 5,033.71 lacs as at March 31, 2019 and total revenues
of Rs. 7,411.29 lacs and Rs. 19,299.86 lacs for the quarter and the year ended on that date
respectively. These financial results and other financial information of these joint operations have
been audited by other auditors, whose reports have been furnished to us, and our opinion in so far
as it relates to the amounts and disclosures included in respect of such jointly controlled operations,
is based solely on the report of such auditors. Our opinion is not modified/qualified in respect of
this matter.

The financial information of sixteen (16) jointly controiled operations included in the
accompanying standalone financial results of the Company whose financial statements and other
financial information reflect total assets of Rs. 2,918.78 lacs as at March 31, 2019 and total revenues




of Rs. 171.67 lacs and Rs, 425.26 lacs for the quarter and the year ended on that date respectively,
have been audited by one of the joint auditors, 8 N Khetan & Associates, whose reports have been
solely relied upon by the other joint auditor for the purpose of their opinion in so far as it relates to
the amounts and disclosures included in respect of such jointly controlled operations. Our opinion
is not modified/qualified in respect of this matter,

8. Further, read with paragraph 1 above, we report that the figures for the quarter ended
March 31, 2019 represent the derived figures between the audited figures in respect of the financial
year ended March 31, 2019 and the published year-to-date figures up to December 31, 2018, being
the date of the end of the third quarter of the current financial year, which were subjected to a
limited review as stated in paragraph 1 above, as required under the Regulation and the Circular.

For S.R. BATLIBOI & CO. LLP For SN KHETAN & ASSOCIATES
Chartered Accountants Chartered Accountants

ICAI Firm registration nuwmber: 301003E/E300003

per Bhaswar Sarkar

Partner Partnier
Membership No.: 055596 Membership No.: #58510
Place: Kolkata Place: Kolkata

Date: May 29, 2019 Date: May 29, 2019



GPT INFRAPROJECTS LIMITED
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CiN - L20103WB1980PLC032872, Website - gptinfra.in, Email: gil.cosec@gptgroup.co.in
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STATEMENT OF AUDITED STANDALGNE FINANCIAL RESULTS FOR THE GUARTER AND YEAR ENDED MARCH 31, 2019

(X in facs)
Cluarter Ended Year Ended
Particuelars 31.03.201% | 31.12.2018 | 31.03.2018 | 31.03.2019 } 31.03.2018
Audited | Unaudited | Audited Audited Audited
{Refer Note {Rafer Nota
8} 8)
Income from operations
Revenue from operations (refer note 4) 16,505.88 12,064.34 14,915.70 52,127 47 4555214
Cther Income 632.04 412.35 038.84 2,036.42 1,604.30
Total revenue (£} 17,138.82 12,476,69 15,854.54 54,163.89 47,196.44
Expenses
Cost of malerials consumed
- Raw Malariais 1,087.23 972.81 1,622.31 4,650.60 478487
- Materials for construction / ofher contracts 344810 1,938.61 4,029.00 10,359.29 16,723.22
Payment to sub-contractors 8,051.50 541597 5,184.88 21,669.51 13,871.85
Purchase of stock - in - trade {55.58) 843 133 10.76 486.35
Changes in inventories of finished goods, stockyin-trade and work-in-progress 264.44 213.35 {489.23) 6G7.72 (1,450.06)
Excise duty on sale of goods {refer nole 4) - - B B 49.80
Employee benefils expense 873.69 929.38 80712 3,695.56 3,581.16
Finance costs 1.039.28 1.058.30 1,035.27 4,021.56 3,730.42
Depreciation and amortisation expense 439.05 431.82 204.94 1,746.28 188663
Other expenses 1.820.08 1,311.72 2.039.76 6,461.6 7.535.07
Total expenses (If} 16,984.79 12,279.19 14,645.38 53,2563.1 44,999.41
Profit before taxes (1) 164.03 197.50 1,208,186 910.7 2.157.03
Tax expenses { {credits)
Current tax (Net of MAT credit) 148.91 17098 173.48 594,46 396.69
Deferred tax expense / (credit) {337.99} 4.73 {7.29) {522.62) 2400
Total tax expenses f {credit) {iV} {189.08) 176,71 166.19 71.84 422,69
Profit for the period [{V) = {Il1) - (IV)] 34311 21.79 1,042.97 835.94 1,734.34
Other Comprehensive Income / {loss) not to be reclassified to prefit of loss in subsequent 2016 (7.36} (13.45) 7.09 (36.63)
periods (net of tax} (Vi}
Total Comprehensive income [{VII} = (V) + (V)] 372.27 14.43 1,029.52 846.03 1,687.71
Paid -up equity share capital of face value of ¥ 10/- each 2,908.860 2,308.60 2,908.60 2,908.60 2,908.60
Other equity 14,871.73 14,532.15
Earnings per equity share (nominal value of T 10/- each ) {Not Annualised)*
Basic and Diluted 1.18* 007 327 288 596




Standalone Statement of Assets and Liabilities in lacs)
As at Asg af
Particulars 31.03.2019 | 31.03.2018
Audited Audited
ASSETS
A) NOM.CURRENT ASSETS
a} Properly, plant and equipments 8,736 54 0.091.23
b} Capital work-in-progress 28570 i77.25
¢} Inlangible assels 1684 2
d) Ceniract assels 249060 237021
€) Financial assets
{i) Investments 162289 1,677.91
{ii) Investmentin a Jeint Veature 2493.00 2493.00
(i) Loans 24 5% 10.25
{iv} Trade receivables $486.51 1,965.36
(v} Olherfinancial assets 886.61 1.436.66
fi  Deferred tax assets {net) 440.02 -
g} Other non current assets 3,713.88 3.748.68
Total Non-Current Assets (A)]  21,571.24 23,602 56
B) GURRENT ASSETS
a} Inventories 583611 6487598
by Cenlract assels 22,588.14 20,885.85
¢) Financial assets
(i} Trade receivables 5338.31 3.766.684
(i) Cash and cash equivalents 483.32 183.56
{iiiy Bank balances other than (ii) above 2,257.69 1,814.71
{iv) Loans 14863 21052
{v) Other financial assets 2,741.74 283608
d} Other current assels 2,863.71 2.617.66
Total Current Assats {BY 42,25765| 39,170.9H
Total Assets (A+B)] 63,828.89 52,863.47
EQUATY ANP LIABILITIES
C) EQUITY
a) Equily share capital 2,908.680 2,808.60
by Other equily 14,871.73 14,532.15
Total Equity {C} 17,780.93 | 17,440.75
LIABILITIES
D)  NON-CURRENT LIABILITIES
a) Coniract liabilities 803.556 1.566.07
) Firanciad liabilites
{i) Bosrowings 1417.65 567.02
{ii) Trade payables 30802 33897
¢y Long term provisions 381.48 o2 1e
d) Deferred tax liabilities (net) - 137.88
Total Non-Current Liabilities (D) 2,760.70 291213
E} CURRENT LIABILITIES
a) Contract lizbilites © 348028 4,880.40
b) Financial liabilities
(i) Botrowings 22.717.54 23,141.35
(i} Trade payables 14,364.82 11.674.62
(iiiy Other financial liabilities 1,567.81 1,623.82
c} Short term provisions 1888 202.04
d) Other current liabilities 1,027 53 908.38
Tetal Current Liabilities {E)]  43,347.86 42 6510.59
Total Liabilities (F = D+E) 45,048 56 45,422 72
Total Equity and Liabilities (C+F}}  63,828.89 62,863.47




Standalone Segment Ravenue, Results, Assets & Liabiities

K in lacs)
Quarter Ended Year Ended
Particutars 31.03.2019 | 31.12.2018 | 31.03.2016 | 31.03.2019 [ 31.03.2018
Audited | Unaudited | Audited Audited Audited
{Refer Note (Refer Note
8l 8j
1 Segment Revenue
{8) Infrastructure 14,563 .46 10,400.87 j2.625.82 44,197.61 39,145.87
{b) Concrete Slesper 1,534.23 1.645.03 227267 7.862.85 6,3692.51
{t) Unaticcaled 819 18.44 17.51 67.01 36.76
Total 16,505.88 12.064.34 1491570 82,127.47 45,552.14
Less: Inter - Segment Revenue - - - - -
Revenue from operations 16,505.88 12,064.34 14,515.70 52,127.47 45,562.14
2 Segment Results
Profit ] {Loss) Before Taxes & Finance Costs
{a) Infrastrueture 1.341.57 1,331.03 1.578.13 5,143.30 5,846.16
{t Concrele Sleeper (33.30) (50.73) 526.68 {156.73) 131.80
Total 1,308.27 1,280.30 2,104 81 4.986.57 5977.96
Less: Unatlecated expenditure net of income 114.98 2350 (48.18) 54,23 80.51
1,193.31 1.256.80 2156289 4.832.34 5,887 45
Less: Finance Costs 1,039.28 1,059.30 1,03627 4,021.56 3,73042
Total Profit Before Faxes 154,03 197,50 1,117.72 910.78 2,157.03
3 Segment Assets
{a) Infraskucture A6.802.52 46,627.93 45,273.18 46,802.52 45,273.18
{b) Concrete Sleeper 6,802.35 812717 7,987.26 6,802.35 7.987.26
{c) Unatlocaled 30,124.02 9,6808.70 8,603.03 10,124.02 9,603,03
Total £3,828.89 63,453.80 62,863.47 63,828.89 62,863.47
4  Segment Liabilities
{a) Infrastructure 18,093.00 16,425.05 15,807 62 18,093.00 15,807.62
{) Concrele Sleeper 2,130.72 3,644.27 428537 2,130.72 4,255 .37
{c) Unallocated 25,824.84 25,394.69 25,350.73 25.824.84 25,358.73
Total 45,048.56 45,464.01 45,422.72 46,048.56 45,422.72

=y

The above audited standalone firancial results of GPT Infraprojects Limited ("the Company") for the gquarter and year ended March 31, 2019 have been
reviewed by the Audit Committee and approved by the Board of Direclors at their respective meelings held on May 29, 2019,

2 The above standalone results are also available cn the Company's website www.gplinfrain and on the slock exchange websiles (www.bseindia.com.and
vy nseindia.com).

3 The Cempany is cuirenlly focused on Twe Operaling Segments : Infrastructure and Cencrete Sleeper. The Gperaling Segments have been reporied in lhe|
marmer consistent with intemal reporling provided to the Chief Opesating Decision Maker.

4 The Company has recogaised the impact of Goods and Service Tax (GST),w.e.f. July 1, 2017 in its infrastructure and concrete sleeper divisions. Revenue from|
operalions is disclogsed net of GST. However, revenue for year ended March 31, 2018 are inclusive of excise duty up to quarler ended June 30, 2017.
Accordingly, revenue from operations for the year ended March 31, 2019 are not comparable with those reported for year ended March 31, 2018.

5§ The slatutory auditors of the Company have drawn emphasis of matter in their audi report regarding;

(@) Uncertainty of recovery of Company's share of unbilled revenue, irade and other receivables aggregating ¥ 1,852.4%9 facs in respect of lwo joint operations,
wherein the underlying projects were completed in a prior year and lhe management of the jcint cperations have initiated arbilration proceedings for recovery
of aforesaid receivables. The Management believes tha! the outcome of arbitration will be favourable 1o the Jaint Operations and hence no provision is
considered necessary in these financial results.

Significant uncertainty regarding a joind venture's abilily to continue as a going concem due to scheduled expiry of an agreement with a customer on

Saptember 30, 2019 and absence of any clzuse for extension that can be exercised by the joint venture. Management believes that the joint venture will be able
to erder info a new agreement with the customer and continue to operale as a going cencem as it has been executing contracts in Mamibia since 2011
continuously and is the scle producer of concrele sleepers in Mamibia. Consequenlly, no adjustment has been considered in the carrying value of investments
aggregaling ¥ 2,493.00 lacs as on March 31, 2018,

{c) In an earlier year, the Company had incorporated a subsidiary (Jegbani Highway Private Limited) for exacution of a BOT centract awarded by a customer. The
subsidiary had subcontracted such construction work to the Company. Subsequently, the subsidiary had terminated the concession agreement with the
customer due to the required land not made available by ihe customer and referred the matter {o arbileation. In the previous year, the Arbitration Tribunal had
awarded a sum of ¥ 6,120.32 lacs in faveur of the subsidizry. During an earfier quarter, the customer has filed petilion in Honble High Coust of Delhi against the
award declared by Arbitration Tribunat in favour of the subsidiary. The Hon'ble High Court of Delhi has granted liberty to the subsidiary to withdraw the amount
of ¥ 3,000.00 lacs deposited by the customer against submission of a suitabie security. The management believes that the outcome of the petition would be in
favour of the subsidiary, and hence no provision has been considered necessary in these financial results towards recoverability of net assels of ¥ 2,012.98

[

6 Altention is invited to the following:

(@) In earlier years, the Company has completed execulion of certain construction contracts under the ferms of agreements with some government depariments.
Unbilled revenue, accrued price escalation and trade receivables aggregating T 3,056 35 lacs {including impact of unwinding), are yet te be received by the
Company in respect of such contracts due to paucity of funds available with those customers. The statutory auditors of the Company have expressed their
inability to commen! on the exlent of recoverabilily of the above asset balances and the period over which these are expected {0 be recovered; and have
accordingly modified their audit report in this regand. Based on regular follow ups with those customers, management is confident that the aforesaid amount is
fully recoverable.

{b) The Company has completed execution of a construction contract for which unbilled revenue amounting to ¥ 1,.853.15 lacs is yet fo be billed / realised by the
Company in respect of such conlract since final joint measurement of work is in progress. The slatutory auditors of the Company have expressed their inability
te comment on the extent of recoverability of the above asse! balance and have accordingly madified their audit report in this regard. Based on reguiar follow
ups with the customer, management is confidant that the aforesald amount is fully recoverable.

7 Tae Company has elected to adopl modified retrospective approach to recogrise the impact of Ing AS 115 “Revenue from Contracts with Customers" till March
31, 2018 in opening retained earmings. The impaci of Ind AS 115 on the financial results of the guarter / year is not material.

& The figures of the lasl gquarters ended March 31, 2019 and March 31, 2018 are the balancing figures between audited figures in respect of the full inancial years

e, aNd the unaudited published year-te-date figures up to Dec 31 for respective years which were subjecled to limited review,

[()

For and on hehalf of Board of Diractors
; . y

BIN ; 0000123




GPT Infraprojects Limited
CIN:L20103WB1980PLC032872

ANMNEXURE - |

Statement on Impact of Audit Qualifications (for audit report with modified opinion)
submitted along with Standalone Annual Audited Financial Results

/B2 of the SEE gulati 6
Particulars Audited Figures Adjusted
{as reported Figures
before adjusting {audited
for figures after
qualifications}(X adjusting for
in Lakhs) qualifications)
(¥ in Lakhs)
1. Turnover / Total Income 54,163.89 54,163.89
2. Total Expenditure 53,253.11 53,253.11
3. Net Profit / (Loss) 838.94 838.94
4, Earnings Per Share 2.88 2.88
5. Total Assets 63,828.89 63,828.89
6. Total Liabilities (excluding Net worth) 46,048.56 46,048.56
7. Net Worth 17,780.33 17,780.33
8. Any other financial item(s) (as felt
appropriate by the management)

1. 1 Audit Qualification (each audit gualification separately) :

a. Details of Audit Qualification:
The statutory auditors have provided following qualification in their audit report -

1. Attention is invited to Note 6 (a) to the standalone financial results regarding
unbilled revenue, accrued price escalations and trade receivables, on certain
completed construction contracts aggregating T 3,056.35 lacs (including impact
of unwinding), which are yet to be billed / realized by the Company and that are
largely outstanding for more than 3 years. Due to the uncertainties over the
eventual billings / collections of the said amounts, we are unable to comment on
the appropriateness of aforesaid balances being carried forward in these
standalone financial results including the extent of realisability of the above
asset balances, the period over which these are expected to be realised and any
other consequential impact that may arise in this regard. This matter was also
qualified in our last audit report for the year ended March 31, 2018 and in the
limited review reports for the quarters ended June 30, 2018, September 30, 2018
and December 31, 2018.

Note 6 (a) of the standalone financial statements states the following -
In earlier years, the Company has completed execution of certain construction
contracts under the terms of agreements with some government departments.
Unbilled revenue, accrued price escalation and trade receivables aggregating ¥
3,056.35 lacs (including impact of unwinding), are yet to be received bythe
Company in respect of such contracts due to paucity of funds available with
those customers. The statutory auditors of the Company have expressed their
inability to comment on the extent of recoverability of the above asset balances
and the period over which these are expected to be recovered; and have
accordingly modifiedtheir audit report in this regard. Based on regular follow ups
with those customers, management is confident that the aforesaid amount is

fully recoverable.
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2. Attention is invited to Note 6(b) to the standalone financial results regarding
unbilled revenue aggregating ¥1,853.15 lacs on a completed construction contract,
that is yet to be billed / realized by the Company. Due to the uncertainties over
the eventual billings / collections of the said amounts, we are unable to comment
on the appropriateness or otherwise of the aforesaid balances being carried
forward or their classification as current in these standalone financial results
including the extent of recoverability of the above asset balances and any other
consequential impact that may arise in this regard. This matter was also qualified
in our last audit report for the year ended March 31, 2018 and in the limited review
reports for the quarters ended June 30, 2018 September 30, 2018 and December
31, 2018.

Note 6 {b) of the standalone financial statement states the following :-

The Company has completed execution of a construction contract for which
unbilled revenue amounting to 31,853.15 lacs is yet to be billed / realized by the
Company in respect of such contract since final joint measurement of work is in
progress. The statutory auditors of the Company have expressed their inability to
comment on the extent of recoverability of the above asset balance and have
accordingly modified their audit report in this regard. Based on regular follow ups
with the customer, management is confident that the aforesaid amount is fully
recoverable,

b. Type of Audit Qualification : Qualified Opinion

c. Frequency of qualification:
Qualification 1 is continuing since audit for the year ended March 31, 2015 whereas
Quatification 2 is continuing since audit for the year ended March 31, 2018.

d. For Audit Qualification{s} where the impact is quantified by the auditor,
Management’s Views
Impact not quantified by the auditors,

e. For Audit Qualification(s) where the impact is not quantified by the auditor:

(i) Management’s estimation on the impact of audit qualification:

Qualification No, 1

With regard to the qualifications by the Auditors in their Audit Report on the
standalone  financial results for outstanding unbilled revenue, accrued price
escalations and trade receivables on certain completed construction contracts, the
management of the Company is confident that the outstanding amount is fully
recoverable and delays in realization is mainly due to paucity of funds with the
customers,

Qualification No. 2

With regard to the qualifications by the Auditors in their Audit Report on the
standalone  financial results for outstanding unbilled revenue on a completed
construction contract, the management of the Company is confident that the
outstanding amount is fully recoverable and delays in realization is mainly due to
certification of measurements by the customers. The management expects to bill
and realize the entire amount within an year.

(i) If management is unable to estimate the impact, reasons for the same:
Not Applicable

(iii) Auditors’ Comments on {i} or (ii} above,
Refer details of audit qualification [para Il (a) above]
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Auditor’s Report On Quarferly Consolidated Financial Results and Year to Daie Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

To
Board of Directors of
GPT Infraprojects Limited,

1. We have audited the accompanying statement of quarterly consolidated Ind AS financial results of
GPT Infraprojects Limited {*the Company’) comprising its subsidiaries (together, ‘the Group'), its
associates and joint controlled entities for the quarter ended March 31, 2019 and the consolidated
Ind AS financial results for the year ended March 31, 2019 (*the Statement’), attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Regulation’}), read
with SEBI Circular No., CIR/CFD/FAC/62/2016 dated July 35, 2016 (‘the Circular’). The
consolidated Ind AS financial results for the quarter ended March 31, 2019 and year ended
March 31, 2019 have been prepared on the basis of the consolidated Ind AS financial resuits for the
nine-month period ended December 31, 2018, the audited annual consolidated Ind AS financial
statements as at and for the year ended March 31, 2019, and the relevant requirements of the
Regulation and the Circular, which are the responsibility of the Company’s management and have
been approved by the Board of Directors of the Company. Our responsibility is to express an
opinion on these consolidated Ind AS financial results based on our review of the consolidated Ind
AS financial results for the nine-month period ended December 31, 2018 which was prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard (Ind AS) 34 Interim Financial Reporting, specified under Section 133 of the Companies
Act 2013 read with refevant rules issued thereunder and other accounting principles generally
accepted in India; our audit of the annual consolidated Ind AS financial statements as at and for the
year ended March 31, 2019; and the relevant requirements of the Regulation and the Circular.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the consolidated financial results are free of material misstatements. An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An audit
also includes assessing the accounting principles used and significant estimates made by
management, We believe that our audit provides a reasonable basis for our opinion.

3. Attention is invited to the following —

a} Note 6 (a) to the consolidated financial results regarding unbilled revenue, accrued price
escalations and trade receivables aggregating Rs 3,056.35 lacs (including impact of
unwinding), on certain completed construction contracts, which are yet to be billed /
realised by the Company and that are largely outstanding for more than 3 years. Due to the
uncertainties over the eventual billings / collections of the said amounts, we are unable to
comment on the appropriateness of aforesaid balances being carried forward in these
consolidated financial results including the extent of realisability of the above asset
balances, the period over which these are expected to be realised and any other
consequential impact that may arise in this regard. This matter was also qualified in our last
audit report for the year ended March 31, 2018 and in the limited review reports for the
quarters ended June 30, 2018, September 30, 2018 and December 31, 2018,

b) Note 6 (b) to the consolidated financial results regarding unbilled revenue aggregating Rs.
1,853.15 lacs on a completed construction contract that is yet to be billed by the Company.




unable to comment on the appropriateness or otherwise of the aforesaid balance being
carried forward or their classification as current in these consolidated financial results
including the extent of recoverability of the above asset balance and any other
consequential impact that may arise in this regard. This matter was also qualified in our last
audit report for the year ended March 31, 2018 and in the limited review reports for the
quarters ended June 30, 2018 September 30, 2018 and December 31, 2018.

4. In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of one of the joint auditors / other auditors on separate
financial statements and the other financial information of subsidiaries / jointly controlled
operations / joint venture and on consideration of management certified financial information of
certain joint operations, except for the possible effects of our observations in paragraph 3 above,
these quarterly consolidated Ind AS financial results as well as the year to date results:

i.  includes the results of the following entities:

Relationship Entity

Subsidiary Superfine Vanijya Private Limited
Jogbani Highway Private Limited

GPT Concrete Products South Africa Proprietary limited
GPT Investments Pvt Ltd.

Joint Venture Transnamib Concrete Sleepers (PTY) Lid
Joint Operation GPT-GVV (IV)

GPT - MADHAVA (JV)

GPT - PREMCO - RDS (JV)

GPT - GEO - UTS (JV)

GPT-SLDN - UTS (JV)

GPT-RDS (V)

GPT - SLDN - COPCO (JV)

GPT Infrastructure Pvt Ltd & Universal Construction Co. (JV)
GPT - TRIBENI (JV)

GPT - CVCC-SLDN (JV)

GEO Foundation & Structure Pvt Ltd & GPT Infraprojects Ltd
(V)

GPT - RANHILL (V)

IMC - GPT (JV)

GPT - SMC (IV)

GPT - RAHEE (JV)

RAHEE - GPT (JV}

GR{IJV)

RAHEE - GPT (IB) (JV)

PREMCO - GPT (JV}

GPT - Bhartia (JV}

GPT - Balaji - Rawats (JV)

HARI-GPT (JV}

GPT-SKY (JV)

GPT-GEO (JV)

GPT - Balaji (JV)

GPT-ABCI (JV)

GPT-8SPL (JV)

GPT- ISC Projects (JV)

GPT-MBPL (IV)

GPT-NCDC

ii.  are presented in accordance with the requirements of the Regulation read with the Circular,
in this regard; and .




Hi.  give a true and fair view of the consolidated net profit including and other comprehensive
income and other financial information for the quarter ended March 31, 2019 and for the
vear ended March 31, 2019.

Attention is drawn to:

{a) Note 6 (a) of the consolidated financial results regarding the uncertainty on recoverability of
Company’s share of unbilled revenue, trade and other receivables aggregating Rs. 1,852.49 lacs
in respect of two joint operations, wherein the underlying projects have been completed and as
represented to us, the management of such joint operations have initiated arbitration
proceedings for recovery of dues.

(b) Note 6 (b} of the consolidated financial results, regarding material uncertainties that may cast
doubt on the ability of a juint venture company to continue as going concern and the
consequential impact, if any, on the Company’s carrying value of investments aggregating Rs
2,732.36 lacs in the joint venture company.

{c) Note 6(c) of the consolidated financial results regarding a petition filed by a customer in
Hon'ble High Court of Delhi against award declared by Arbitration Tribunal in favour of a
subsidiary of the Company of Rs 6,120.32 lacs and the consequent uncertainty on recoverability
of net assets aggregating Rs 1,776.78 lacs as at March 31, 2019. The said award was in relation
to an EPC (Engineering, Procurement and Construction) contract received by the Company
from its subsidiary in an earlier year, whose execution was discontinued by the Company
pursuant to termination of concession agreement between the subsidiary and its customer.

Our opinion is not qualified in respect of these matters.

We did not audit the financial statements and other financial information, in respect of four (4)
subsidiaries, whose Ind AS financial statements include total assets of Rs 11,936.97 lacs as at March
31, 2019, and total revenues of Rs 931.06 lacs and Rs 6,663.56 lacs for the quarter and the year
ended on that date respectively. These Ind AS financial statements and other financial information
have been audited by other auditors, which financial statements, other financial information and
auditor’s reports have been furnished to us by the management. The consolidated Ind AS financial
results also include the Group’s share of net profit of Rs. 15.20 lacs and Rs. 231.64 lacs for the
quarter and for the year ended March 31, 2019 respectively, as considered in the consolidated Ind
AS financial results, in respect of a joint venture, whose financial statements, other financial
information have been audited by other anditors and whose reports have been furnished to us by
the management, Qur opinion, in so far as it relates to the affairs of such subsidiaries, joint
operations and joint venture is based solely on the report of other auditors. Our opinion is not
modified in respect of this matter.

Certain of these subsidiaries and a joint venture are located outside India whose financial statements
and other financial information have been prepared in accordance with accounting principles
generally accepted in their respective countries and which have been audited by other auditors under
generally accepted auditing standards applicable in their respective countries. The Company’s
management has converted the financial statements of such subsidiaries and a joint venture located
outside India from accounting principles generally accepted in their respective countries to
accounting principles generally accepted in India. We have audited these conversion adjustments
made by the Company’s management. Qur opinion in so far as it relates to the balances and affairs
of such subsidiaries and a joint venture located cutside India is based on the report of other auditors
and the conversion adjustments prepared by the management of the Company and audited by us.




7. We did not audit the financial information of fourteen (14) jointly controlled operations included
in the accompanying consolidated financial results of the Group whose financial statements and
other financial information reflect total assets of Rs. 5,033.71 lacs as at March 31, 2019 and total
revenues of Rs, 7,411.29 lacs and Rs. 19,299.86 lacs for the quarter and the year ended on that date
respectively. These financial statements and other financial information of these jointly controlled
operations have been audited by other auditors, whose reporis have been furnished to us, and our
opinion in so far as it relates to the amounts and disclosures included in respect of such jointly
controlled operations, is based solely on the report of such auditors. Qur opinion is not modified in
respect of this matter.

8. The financial information of sixteen (16) joint operations included in the accompanying
consolidated financial results of the Group whose financial statements and other financial
information reflect total assets of Rs, 2,918.78 lacs as at March 31, 2019 and total revenues of Rs.
171.67 lacs and Rs. 425.26 lacs for the quarter and the year ended on that date respectively, have
been audited by one of the joint anditors, S N Khetan & Associates, whose reports have been solely
relied upon by the other joint auditor for the purpose of their opinion in so far as it relates to the
amounts and disclosures included in respect of such jointly contrelled operations. Qur opinion is
not modified in respect of this matter.

9. Further, read with paragraph 1 above, we report that the figures for the quarter ended
March 31, 2019 represent the derived figures between the audited figures in respect of the financial
year ended March 31, 2019 and the published year-to-date figures up to December 31, 2018, being
the date of the end of the third quarter of the current financial year, which were subjected to a
limited review as stated in paragraph 1 above, as required under the Regulation and the Circular.

For SR, BATLIBOI & CO. LLP For SN KHETAN & ASSOCIATES
Chartered Accountants Chartered Accountants
ICAI Firm registration number: 301003L/E300005 ICAI Firm registration number: 325653E

per Bhaswar Sarkar

per Sanjay Kumar Khetan

Partner Partner
Membership No.: 055596 Membership No.: 058510
Place: Kolkata Place: Kolkata

Date: May 29, 2019 Date: May 29, 2019



GPT INFRAPROIECTS LIMITED
Registered Office : GPT Centre, JC - 25, Sector - HI, Salt Lake, Kolkata - 760 098
CIN - L20103WB1980PLCO32872, Website - gptinfra.in, Email: gil.cosec@gptgroup.co.in

STATEMENT OF AUGITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2019

{€in lacs)
Guarier Ended Year Ended
Particulars 31.03.2019 | 31.42.2048 | 31.03.2018 | 31.03.2019 | 31.03.2018
Audited | Unaudited | Audited Audited Audited
{Refer ote {Refer Note
8} 8)
income from cparations
Revenue from opsrations {refer note 4) 17.284.44 13,8065 84 17 748 57 5774991 52.485.20
Cther income 33633 A17.45 468.32 1,442 08 183885
Total revepue 17,632.77 14,22330 |  48,287.89 | £9,202.8%| 63,705.46
Expanses

Cos! of materals consumed

- Raw Materials 2.313.18 2.301.27 257170 9,64278 8.014.69
- Materials for construction / other conlracts 3,445.1G 1.83881 4,0258.00 10,330.286 10,723.22
Payment to Sub-contractors 805150 541557 518488 | 21,669.5% 13,871.65
Purchase of stack - in - trade (55.58) 643 1.33 1078 4B6.35
Changes in inventories of finished goods, stosk-in-trade and work-in-progress (183.59) 2404 1.016.80 {580.70) (813.95)
Excize duty on sale of goods (refer note 4) - - - - 49.90
Empioyes benafils expense 1,184.15 1.121.82 108897 4,564.26 4.261.98
Finance costs 107591 1,093 20 1.095.62 4.178.64 3.915.00
Depreciation and grorlisation expensze 628 45 588,59 442 89 2,33567 220445
Other expenses 1,193.64 137325 2.680.32 6,189.35 8.593.93

Total expenses 17,663.80 |  13.843.48 | 1774551 57,935.53 |  51.307.47
Profit before taxes {31.03) 380.12 662,28 1,263.36 2,397.69
Tax expenses [/ {credits)

Current tax (Net of MAT credit) {inciuding income tax for earkier years) 22237 176.26 204.20 692.29 45421
Defered tax expanse f {credit} (380.04) 173 (103.92) {462.82) 38.05
Total tax expenses {157.67) 177.99 100.28 225.47 492,26
Profit before share of Joint Venture 126,64 202,13 452,99 1,033.8% 1,906.43
Share of profit of Juint Ventura 1520 (0.71) 5.80 231.64 160.57

Profit for the year befare Non - Contrelling Interest 141.84 201.42 457,99 1,265.53 2,056.00
Non - Controliing Interest {13.35) {241) {27.21) 80.27 59.42
Net Profit for the period 155.19 203.83 485,11 1,176.26 1,956,58
Other comprehensive Income not to be recfassified to profit or Joss in subseguent
periods

~ Re-Maasurement gains f {losses) on defined benefit plans {net of taxes} 2216 {7.38) {13.45} 7.09 {36.63)
Other comprehensive income to be reclassified to profit or loss In subsequent
pericds (net of taxes)

- Exchange diffarence on transiation of Foreign Gperation {76.67) 40579 360.85 {502.65) 879.16
Gther Comprahensive lncome [not of tax) {47.51) 414.15 347.50 {495.58) €42.53
Total Comprehensive Income 94,33 212,73 305.40 769.97 2,608,563

- afirnbutable ta Owners of the Campany 107.68 2%0.32 83261 €80.70 2839.11

- attributable to Mon- Centroling Interest {13.35) {241} {27.21) 88.27 58.42
Paid - up equity share capital of face value of T 10/- each 2.808.80 290880 2,508.60 2,508.60 2.508.60
Ciher equity 18,355.05 18.223.10
Earnings Per Share {of ¥ 10/- each) {Not annualised)*

Bastc and dituled 0.53" oror 167 4.04 6.58




Consolidated Statement of Assets and Elabitities in Incs)
As at As at
Particulars 31,03.2099 | 31.03,2018
Audifed Audited
ASSETS
A) HNON-CURRENT ASSETS
3) Proparly, plant and equipments 12635.85 14,552.32
b) Capitzl work-in-progress 28588 21258
c) Goodwill on consclidation 53369 495.85
d} Intangible assats 16.84 2201
e} Contract aszels 2,650 50 23781
f) Finencial assets
(i} mvestmerd in a Jeint Ventuwre 27323 282163
{ii) Loans 2455 1028
{iii} Trade receivables 680,51 1.568.03
{iv) Other financial assets 56561 1.138.66
0) Daferred tax assets (nef) 132,76 14268
) Othier non current assets 2.748.41 3.594.73
Total Hon-Current Assols (A)| 2435817 27.427.85
B} CURRENT ASSETS
a) Inventories B8,268.43 8,045 2%
by Centract assels 22.5688.44 2085585
c) Financial assels
(i} Trade receivables 5.803.73 656575
(i) Cash and cash equivalents 841.68 23357
(it} Bank balances cther thar: (i) abave 2.257.69 1,81471
(iv} Loans 28815 27761
(v} Clher financial assets 3.153.06 3,314 69
d) Other current 2asets 288577 2,596 74
Total Current Assets (B)| 4583665 43,615.21
Total Assets (A+B)[ 70,194,862 | 71,243.06 |
EQUITY AND LIABILITIES
C) EQUITY
a) Equily share capital 2.608.60 2,908.60
p) Other equity 16,355.06 18,233.10
¢} Mincrity Interest 463.78 509.36
Total Equity (C}f 21,747.44 21.681.06
LIABILITIES
D) HNON-CURRENT LIABILITIES
a) Contract liabilities 503.55 156647
1) Financial liabilities
{i} Borrawings 165211 1.044.28
{ii} Trade payables 34802 33897
c} itonglerm provisions 381.48 30219
d) Deferred tax liabilities (nef) 29770 82564
Total don-Current Liabllities {D)] 324285 4,077 15
E} CURRENT LIABILITIES
a} Contract lizbilities 348028 4,950 40
b} Financial liablities
{i) Borrowings 2349562 24,304.00
{ily Trade payables 15,198 .58 13,259 .86
{ili) Cther financial liabiities 1,753.43 1873189
€} Short term: provisions 190,80 203.40
d} Other current liabilities 1.075.74 913.91
Total Current Llakilities {€)] 45204 45 514 85
Total Liabilities (F = D+E)}} 48,447 49 592 00
Total Equity and Liabilitins (C+F)]  70,194.82 71,243.06




Censolidated Segment Revenue, Resuifs, Assets & Uabilities

& n jacs)
Quarier Ended Year Ended
Particulars 31.03.2019 § 3112.2048 | 31.03.2018 | 31.03.2619 | 31.03,2018
Audited { Unaudited | Audited Audited Audited
{Refer Note (Refer Note
8} 8}
1 Segment Revenue
(a) Infrastciure 14,583.44 1040087 1262552 44,197 61 258,550 73
) Concrete Slesper 272279 336653 5.161.25 13.4952% 13219.22
{¢) Unallosated 8§21 18.44 11.70 67.01 (113.61}
Total 17,294.44 13,505.84 17,798.57 57,769.91 52,066,20
Add: inter - Sagmant revenue - - - - -
Revenue from operations 17,294.44 13,806.84 17,788.57 57,758,891 52,066.20
z Segment Resufts
Profit Before Taxes & Interest
(2) Infrastructure 1,335.11 1,319.23 1,318.12 511584 5.687.14
(b) Concrete Sleeper 8545 21846 T748.37 1,074.685 1.257.23
(c) Clhers (27.76) {53.30) {85.71) 184.54 434 .49
Total 1,403.40 1,484 37 1,675.78 637503 T.278.65
Lass: Unaffocated expenditure net of income 358.52 11.05 327.88 £32.03 8686.17
1,044.83 1473.32 1,661.90 544200 8,312.89
tes5 Finance costs 10754 1.063.20 1,008.52 4.178.64 351500
Total Profit Before Taxes {31.03) 380.12 552.38 1,263.36 2,397.69
3 Segment Assets
(3) Infrastructure 47,156.19 46.827.89 45.716.2¢ 47,196.19 45716.20
(b) Concrete Slesper 13,485.97 44,762,863 16,050.53 13,48597 16,0656.53
(c) Cihers 1.086.02 1.£8%0.70 1.085.12 1.086.02 1.085.12
(6) Unallocated B8.416.84 §.427.61 839121 841664 8,381.21
Total 70,194.82 70,325.13 71,243.06 70,194.82 71,243.06
4 Segmant Liabllities
(a) Infrastructure 18,493.36 15.425.28 16,459.52 18.083.36 16.458.52
(b) Concrele Slaeper 34441 4,359.61 560691 3,014 41 5,805.91
(c) OCthers 511 1213 4202 81 42.02
{d) Unallocated 27,334 .50 27.307.34 27,283.55 27,324.50 27,283.55
Total 48,447.38 45,104.46 49,692.00 48,447.38 49,682.00
Standalone Information :
(a) Reveaua from operalions 16,505,688 |  12,064.34 1491570 F 5212747 | 4555214
(b) Profit before taxes t54.03 197.50 1,269.16 9i0.78 2,157.03
{c) Profit after taxes 34311 21.78 1,042.87 838.94 1,734 34

1 The above audited consolidated financial results of GPT Infraprojects Limited {"the Company®), its subsidianies, its joint venlure and joint operations (together|
referred to as “the Group” for the quarier and year ended March 31, 2019 have been reviewed by the Audit Commitise and approvad by the Board of Direclors
at their respective meetings held on May 29, 2019

The above consclidated results are ziso avaitabla on the Company's website www.gplinfra.in and on the stock exchange websites (waww.bseindia com and
nseindia.com).

The Group is currently focused on iwo Operating Segments : infrastructure and Conerele Sleeper. The Operating Segments have been reported in the manner
consistant with internat reporting provided to the Chief Operating Dacision Maker.

The Group has recognised the impact of Goods and Service Tax {GST), w.e L. July 1. 2017 in ils infrastruciure and concrete sleeper divisivns. Revenue from
operations is disclosed net of GST. However, revenue for year ended March 31, 2018 are indusive of excise duly up to quarter ended June 30, 2017.
Accordingly, revenug {rom operations for the year ended March 31, 2019 are not comparable with those seporied for year ended #arch 31, 2018.

5 The statutory auditors of the Company have drawn emphasis of malter in their audit seport regarding;

(&) Uncertainty of recovary of Group's share of unbilled revenue, trade and ofher receivables aggregating € 1,852.49 lacs in respect of two joint operations, wherein)
the undetlying projects were completed in a prior vesr and the management of the jeint operations have initiated arbitration proceedings for recovery of
aforesaid receivables. The Management beligves that the oulcome of arbitration wil be favourable to the Group and hence no provision is considered necessary
in these financial results.

{b) Bignificant uncerlainty regarding a joint venture's abilily to conlinue as a going cencem dus to scheduled expiry of an agresment wilh a customar an - Septemboer,

30, 2018 and absence of any clause for exdension 1hat can be exercised by lha joint venture. Management balieves that the jeint venture will be alde to anier;

into a new agreement with Ihe customar and conlinue {0 operate as & going concam as it has been executing contracts in Namibia since 2011 conlinuously and

i3 the sole preducer of concrete slespers in Namibia. Consequently, no sdjusiment has been considered in the camying value of investments aggregating T

2,732.36 lacs as on March 31, 2819

(c) In an earlier year, the Company had incerporated a subsidiary {Jogbani Highway Private Limited) far execution of a BOT contract awarded by a customer. The
subsidiary had subcontracted such constnuction work to the Company. Subsoquently, the subsidiary had terminated the concession agreement wath the
sustemer due to the required land not made available by the customer and referred the maiter {o arbitration. In the previous year, the Arbitration Trbunal had
awarded a sum of T 6,120 32 facs in favour of {he subsidiary. During an eariier quarter, the customer has filed patition in Hor'ble High Courl of Dalbi against the
award deciared by Arbitralion Tribunatin favour of the subsidiary. The Hon'ble High Court of Dethi has granted lberly to the subsidiary to wilhdraw the amount of
T 3.000.00 lacs deposiled by the customer against submission of a suitable security. The management believes that the cutcome of the peatilions world be in
favour of the group, and hence ne provision bas been considered necessary in these financial results towards recoverability of ast aszets of € 1,776.78 lacs.

& Altention is invited ta the following.

{2} In eartier years, ihe Company has completed execulion of carain construction contracts under the temms of agreements with some govemment deparments.
Unbilled revenue, accrued price escafation and trade receivables aggregating ¥ 3,056.35 lacs {inckiding impact of unwinding}, are yet to be received by the
Company in respect of such conlracis due to paucity of funds available with those customers. The stalutary auditors of the Company have expressed lheir]
inability to commant on the extent of recoverability of the above assel balances and the perod over which these are expecled lo be recovered; and have|
accordingly medified their audit repart in this regard. Based on regular follaw ups with those customers, manzagement is confident that the aforesaid amaunt is|

(b) The Company has cempleted execulion of a construction contract for which unbilled revenue amaunting fo ¥ 1.653.15 Jacs 55 yet 10 ba billed / realised by the
Cempany in respect of such contract since finat joint measurement of work is in progress. The statulory auditors of the Company have expressed their inabikity t
comment an the extent of racoverability of the above asset balance and have accordingly modified their audit report in this regard. Based on regular foiow ups|
with the custemer, management is confident that the aforesaid amount is fully recoverable.

7 The Group has elecled to adapt modified retrospeciive approach to racognise tha ipact of Ind AS 115 “Revenus from Contracts with Customers” it March: 31,
2018 m epening retained earnings. Tha impact of Ind AS 115 on the financial results of the quarterfyear is not material.

8 The figures of the jast quarlers endad March 31, 2019 and March 31, 2018 are tha balancing figures batween audited figures in rezpect of the full financial years)

AS ~-and the unaudited published year-to-date figures up to Dec 31 for respective years which were subjected to limited review.

C‘:,%‘ée warg no items in the nature of exceplional / disconlinued aperatians during the respactive pericds reported above.

T
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For and on behalf of Board of Directol

Atul Tantia
Executive Girector & CFO |
GIN :00001238




GPT Infraprojects Limited SEOUD
CIN:1.20103WB1980PLC032872

ANNEXURE - |

Statement on Impact of Audit Qualifications (for audit report with modified apinion)

submitted along with Consolidated Annuat Audited Financial Results

(as reported Figures

before adjusting (audited
for figures after
qualifications) adjusting for

(X in Lakhs) qualifications)
{< in Lakhs)

1. Turnover / Total Income 59,202.89 59,202.89
2, Total Expenditure 57,939.53 57,939.53
3. Net Profit / (Loss) 1,176.26 1,176.26
4. Earnings Per Share 4.04 4.04

5. Total Assets 70,194.82 70,194.82
6. Total Liabilities (excluding Net worth) 48,447 .38 48,447.38
7. Net Worth 21,747 .44 21,747.44
8.

Any other financial item(s) (as felt
appropriate by the management)

Audit Qualification (each audit qualification separately) ;

a. Details of Audit Qualification:

The statutory auditors have provided following qualification in their audit report -

1.

Attention is invited to Note 6 (a) to the consolidated financial results regarding
unbilled revenue, accrued price escalations and trade receivables, aggregating Rs
3,056.35 lacs (including impact of unwinding), on certain completed construction
contracts, which are yet to be billed / realized by the Company and that are
largely outstanding for more than 3 years. Due to the uncertainties over the
eventual billings / collections of the said amounts, we are unable to comment on
the appropriateness of aforesaid balances being carried forward in these
consolidated financial results including the extent of realisability of the above
asset balances, the period over which these are expected to be realised and any
other consequential impact that may arise in this regard., This matter was also
qualified in our last audit report for the year ended March 31, 2018 and in the
limited review reports for the quarters ended June 30, 2018, September 30, 2018
and December 31, 2018.

Note 6 (a) of the standalone financial statements states the following -

In earlier years, the Company has completed execution of certain construction
contracts under the terms of agreements with some government departments.
Unbilled revenue, accrued price escalation and trade receivables aggregating T
3,056.35 lacs (including impact of unwinding), are yet to be received by the
Company in respect of such contracts due to paucity of funds available with those
customers. The statutory auditors of the Company have expressed their inability
to comment on the extent of recoverability of the above asset balances and the
period over which these are expected to be recovered; and have accordingly
modified their audit report in this regard. Based on regular follow ups with those
customers, management is confident that the aforesaid amount is fully
recoverable.
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2. Attention is invited to Mote 6(b) to the consclidated financial results regarding
unbilled revenue of Rs. 1,853.15 lacs on a completed construction contract that is
yet to be billed by the Company. Due to the uncertainties over the eventual billings
/ collections of the said amounts, we are unable to comment on the
appropriateness or otherwise of the aforesaid balances being carried forward or
their classification as current in these consolidated financial results including the
extent of recoverability of the above asset balances and any other consequential
impact that may arise in this regard. This matter was also qualified in our last
audit report for the year ended March 31, 2018 and in the limited review reports
for the quarters ended June 30, 2018 September 30, 2018 and December 31, 2018.

Note 6 (b) of the standalone financial statement states the following :-

The Company has completed execution of a construction contract for which
unbilled revenue amounting to ¥ 1,853.15 lacs is yet to be billed / realized by the
Company in respect of such contract since final joint measurement of work is in
progress. The statutory auditors of the Company have expressed their inability to
comment on the extent of recoverability of the above asset balance and have
accordingly modified their audit report in this regard. Based on regular follow ups
with the customer, management is confident that the aforesaid amount is fully
recoverable,

b. Type of Audit Qualification : Qualified Opinion

c. Frequency of qualification:
Qualification 1 is continuing since audit for the year ended March 31, 2015 whereas
Qualification 2 is continuing since audit for the year ended March 31, 2018.

d. For Audit Qualification(s) where the impact is quantified by the auditor,
Management’s Views
impact not quantified by the auditors.

e. For Audit Qualification(s) where the impact is not quantified by the auditor:

(iv) Management’s estimation on the impact of audit qualification;

Qualification No. 1

With regard to the qualifications by the Auditors in their Audit Report on the
consolidated  financial results for outstanding unbilled revenue, accrued price
escalations and trade receivables on certain completed construction contracts, the
management of the Company is confident that the outstanding amount is fully
recoverable and delays in realization is mainly due to paucity of funds with the
customers.

Qualification No. 2

With regard to the qualifications by the Auditors in their Audit Report on the
consolidated financial results for outstanding unbilled revenue on a completed
construction contract, the management of the Company is confident that the
outstanding amount is fully recoverable and delays in realization is mainly due to
certification of measurements by the customers.

(v) If management is unable to estimate the impact, reasons for the same:
Not Applicable

(vi) Auditors’ Comments on (i) or (ii) above.
Refer details of audit qualification [para Il {(a} above]
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Partner
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Annexure —"A"

Bisclosuye under Requlation 30 of SEBY (Listing Obligations & Disclosure Reguirements), Requiations, 2015

SL | Particulars M/s. S.R. Batliboi & M/s, MSKa & ; Mr. Sunil Ishwarlal Dr.{Mrs.) Mamia
Co. LLP, Chartered | Associates, Chartered | patwari Binani

Mo Accountants (Firm Accc_auntants (Firm
Registration No. ?ggg:;ﬁion No. | pIN: 00024007 {DIN: 00462925)
301003E/E300005) )

1 | Reason for change viz. | In terms  of  their | Proposed to be appoinked | Proposed to be | Proposed to  be
appointment, appointment made at the | as Statutory Auditors of reappointed as Non- | reappointed as Non-
resignation, removal, | 34" AGM held on 29t the Company in place of | Executive Independent | Executive
death or otherwise, August, 2014, they would M/s. S.R. Batliboi & Co. | Director of the | Independent Director

retire at the conclusion of LLP, Chartered | Company for second | of the Company for

forthcoming 39th Annual Accountants, the retiring { term  of  five (5) | second term of five

General Meeting. Statutory Auditor for a | consecutive vears, | {5) consecutive
period of 5 years, subject subject to approval of years, subject to
to approval of | shareholders at the approval of
shareholders at  the ensuing Annual General | shareholders at the
ensuing Annual General Meeting. ensuing Annual
Meeting. General Meeting.

2 | Date of | They would retire from They would hold office | He would hold office { She would hold office
appointment/cessation | the conclusion of ensuing ; from the conclusion of | from the conclusion of | from the conclusion
(as applicable) & term of | 39"  Annual  Genera] | forthcoming 39m Annual forthcoming 39" | of forthcoming 39"
appointment. Meeting of the Company. | General Mee“ngﬁ, till the ©p 0 lal General | Annual General

Conclusion of 44% Annual . . . .

General Meeting. Meeting il the | Meeting !  the
Conclusion of 44" | Conclusion of 44"
Annual General { Annual General
Meeting. Meeting.

3 Brief profile (In case of | Not Applicable M/s. MSKA & Associates | Mr.  Sunil Ishwarlal | Dr, Mamta Binani

appointment) specializes in providing | Patwari aged about 59 | aged 47 vears, is a
high-end services in Tax, years, is a Chartered | Company Secretary
Regulatoty and  Audit | Accountant and having | and Law Graduate.
Assurance domain. Built | PGDM degree form IIM | She served as the
on a foundation of | Ahmedabad. He is an National Past
quality, an ability to think | Industrialist Rhaving rich | President of the
out-of-the-box and a | business experience of | Institute of Company
business -focused and | over 30 years in the | Secretaries of India
result oriented approach, | field of business | and has been a
management, Practicing Company
MSKA is today positioned accounts, taxation and | Secretary for over 22
as ane of the largest mid- | finance and a | years. She has wide
sized firms in India with a | renowned personality | experience in  the
strong presence in | in his field realms of Corporate
Bengaluru, Chennai, Consuitation and
Kolkata, Hyderabad, advisory. She is also
Mumbai, New Delhi - serving on the Boards
Gurgaon and Pune. of various prestigious
companies, as an

Independent

Director.

4 Disclosure of | Not Applicable Not Applicable None None
relationships  between
directors (in case of
appointment of a
director),
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