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GPTINFRA/CS/SE/2017-18 Date: 4™ December, 201
The Department of Corporate Services, National Stock Exchange of India Ltd.,
BSE Limited, Exchange Plaza,

PhirozeJeejeebhoy Towers, Plot no. C/1, G Block,

Dalal Street Bandra-Kurla Complex,

Mumbai - 400001 Bandra (E),

Mumbai - 400 051

Sub: Outcome of Board Meeting held on 4" December, 2017.

Ref.:  Scrip Code - 533761, Scrip ID - GPTINFRA
Dear Sirs

This is with reference to our letter reference No. GPTINFRA/CS/SE/2017-18 dated 27"
November, 2017. The meeting of the Board of Directors of the Company was held on
Monday, the 4" day of December, 2017, commenced at 3.30 P.M. and concluded at 6.10
P.M. In this meeting, the Board has amongst other matters considered and approved the
following:

a. Un-Audited Financial Results (Standalone & Consolidated) for the 2™ Quarter and
Half year ended on 30" September, 2017.

b. Limited Review Report of the Statutory Auditors on the Financial Statements for
the 2™ Quarter and half year ended on 30" September, 2017.

c. DECLARATION OF INTERIM DIVIDEND

The Board of Directors, at the same meeting, have also declared an Interim
Dividend at the rate of 10% (Re.1.00 per share) on the face value of the equity
shares (Rs. 10/- each) of the Company, for the financial year 2017-2018. The
Company is expecting to pay the interim dividend to the shareholders on or before
3" January, 2018.

d. RECORD DATE

The Record Date for the purpose of payment of the aforesaid Interim Dividend has
been fixed as Thursday, 14" December, 2017.

e. APPOINTMENT OF JOINT AUDITOR

The Board of Directors have approved the appointment of M/s. S. N. Khetan &
Associates, Chartered Accountants, Kolkata having firm Reg. No. 325653E as the Joint
Statutory Auditor of the Company subject to the approval of shareholders through
postal ballot to hold office until the conclusion of forthcoming 38" Annual General
Meeting along with existing Auditors M/s. S. R.Batliboi & Co. LLP, Chartered
Accountants having firm Reg. No. 301003E/E300005, in accordance with the applicable
provisions of the Companies Act, 2013 read with the Rules issued thereunder and the
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Listing Regulations. M/s. S. N. Khetan & Associates, Chartered Accountants, subject to
their re-appointment by the Shareholders in forthcoming 38"Annual General Meeting
shall hold office for such period and remuneration as may be decided by the
shareholder in said 38" Annual General Meeting.”

A copy of Un-Audited Financial Results (Standalone & Consolidated) along with Limited
Review Report of the Statutory Auditors on the Financial Statements for the 2nd Quarter
and half year ended on 30" September, 2017, as required by Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, is enclosed herewith
for your record and reference.

We are also forwarding herewith the earnings release for Q2FY18 along with the business
update presentation.

The said results will be duly published in the newspapers as required by Regulation 47 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and will be
uploaded on the website of the company (www.gptinfra.in).

Kindly take the aforesaid information on record and oblige.
For GPT Infraprojects Limited

A B Chakrabartty ,
Company Secretary \\“ IS
M. No. FCS- 7184 v /

Encl: a/a.
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Chartered Accountants

Review Report to
The Board of Directors
GPT Infraprojects Limited

. We have reviewed the accompanying statement of unaudited standalone financial results of GPT
Infraprojects Limited (the ‘Company”) for the quarter ended September 30, 2017 and year to date
from April 1, 2017 to September 30, 2017 (the “Statement™) attached herewith, being submitted by
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016.

2. The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed
under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting
Standards) Rules, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 is
the responsibility of the Company's management and has been approved by the Board of Directors
of the Company. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement.
A review is limited primarily to inquiries of company personnel and analytical procedures applied
to financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4. Attention is invited to note 12 to the unaudited standalone financial results regarding unbilled
revenue, accrued price escalations and trade receivables, on certain completed construction contracts
aggregating Rs 3,749.61 lacs, which are yet to be billed / realised by the Company and that are
largely outstanding for more than 3 years. Due to the uncertainties over the eventual billings /
collections of the said amounts, we are unable to comment on the appropriateness or otherwise of
the aforesaid balances being carried forward or their classification as current in these standalone
financial results including the extent of recoverability of the above asset balances, the period over
which these are expected to be recovered and any other consequential impact that may arise in this
regard.

5. We did not review the financial information of thirty (30) joint operations included in the
accompanying unaudited standalone financial results of the Company whose financial statements
and other financial information reflect Company’s share of total assets of Rs 5,894.33 lacs as at
September 30, 2017, revenues of Rs 1,288.68 lacs and Rs 3,988.55 lacs for the quarter and half year
ended on that date and profit before tax of Rs 75.45 lacs and Rs 190.97 lacs for the quarter and half
year ended on that date respectively. These financial statements and other financial information have
been reviewed by other auditors, whose reports have been furnished to us . Our conclusion on the
unaudited standalone financial results, in so far as it relates to the affairs of such Jjoint operations is
based solely on the reports of the other auditors. Our conclusion is not modified in respect of this
matter.

S.R. Balliboi & Co. LLP, a Limited Liabllity Partnership with LLP Identity No. AAB-4294
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6. Based on our review conducted as above and on consideration of reports of other auditors on the
unaudited separate financial results of joint operations, except for the possible effects of the our
observation in paragraph 4 above, nothing has come to our attention that causes us to believe that
the accompanying Statement of unaudited financial results prepared in accordance with recognition
and measurement principles laid down in the applicable Indian Accounting Standards specified
under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and other
recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

7. Attention is drawn to :

a) note no. 11(a) of the unaudited standalone financial results regarding the uncertainty on
recoverability of Company’s share of unbilled revenue, trade and other receivables aggregating
Rs. 647.55 lacs in respect of a joint operation, wherein the underlying project had been
completed and as represented to us, the management of the joint operation has initiated
arbitration proceedings for recovery of dues.

b) note no. 11(b) of the unaudited standalone financial results regarding the uncertainty on
recoverability of Company’s share of unbilled revenue and trade receivables aggregating Rs.
1,111.51 lacs in respect of a joint operation, wherein the underlying project had been completed
and as represented to us, the management of the joint operation has filed a claim with the
customer for recovery of its dues.

Our conclusion is not qualified in respect of these matters.

8. Other Matter

We have not reviewed the accompanying financial results and other financial information for the
quarter and period ended September 30, 2016, which have been presented solely based on the
information compiled by the management.

For S.R. BATLIBOI & CO. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

per Bhaswar Sarkar
Partner
Membership No.: 055596

Place: Kolkata
Date: December 4, 2017
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2017
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(Tin lacs)
Quarier Ended Hall Year Ended
Particulars 30,09.2017 30,06,20%7 30.09.2016 30.08.2017 30.09.2016
Unaudited Unaudited Refer Note 7 Unaudited Refer Nole 7
Income from operatlons
Revenue from operalions B,685.66 12,162,27 11413.68 20,747.93 23,747.89
Other Income 33774 297.61 107.47 63535 291.18
Total ravanua (1) 8,923.40 12,459,88 11,521.18 21,383.28 24,039.07
Expenses
Cost of malerials consumed
- Raw Malerials 1,031.68 798.31 378,05 1,827.88 747.08
- Malerials for construction / olher confracls 1,810.75 3,325.67 3,176,50 5,145.42 7,235.45
Purchase of slock - In - trade 126,30 88.81 473,43 21511 547.80
Changes In nventories of finkshed goods, slock-In-Irade and work-In-prog (375.23) (206,22) 296.78 (771.45) 202.05
Exclse duly on sale of goods - 49,20 61.32 49,90 109.30
Employee benefils expense 897.79 661,64 720,38 1,759.63 1,406.05
Financa cosls 902,39 846,30 837.34 1,748.69 1,7152,15
Depreciation and amertisalion expense 463,83 447,62 321.28 911.65 626.60
Olher expenses 3,722.07 6,027.48 4,881.45 9,749.55 10,578.681
Tolal exponses (Il B,588.58 12,047.91 11,147.53 20,636,489 23,215.29
Profit before taxes (/1) 334.82 411.97 373.63 746,79 823.78
Tax expenses / {credits)
Current lax (Nel of MAT Credit) 3843 128.67 154.66 167.00 326,34
Income tax expense for earfier years 6.08 - 6.80 6.08 6.80
Deferred lax expense / (credils) 579 16.73 (26.49) 21,52 (86.16)
Total tax expenses [ (credils) (V) 50.30 144.30 134,97 194.60 246.98
Profit for the peried [{V} = (11l) - (IV)] 284.52 267.67 238.66 652.49 576,80
Olher Comprehensive Income nol {o be reclassified lo profil or loss in subsequent periods {7.91) (7.55) (4.57) (15.48) (9.15)
(nel of tax} (Vi)
Total Comprehensive Income [(VI1) = (V) + (V1)) 276,81 260.12 234.08 536,73 567.65
Paid -up equlty shara capltal of face valus of € 10/- sach 2,908.50 1,454.30 1,454.30 2,908.60 1,454.30
Eamings per equity shara (nomlnal value of ¥ 10/- each ) (Not Annuallsed)
Basle and Diluted 0.98 0,92 0.90 1.90 1.98
Statement of Assets and Liabilities
(ZIn_ Incs)
Particulars As at
30.09.2017
{Unaudited)
ASSETS
A) NON-CURRENT ASSETS
3) Property, plant and equipment 9,806,55
b) Capltal work-In-progress 248.37
c) Intanglble assets 21.27
d) Flnanclal assets
(1) Investments 1,973.58
(Il) Trade recelvables 608,45
() Loans 131.24
(Iv) Other financial assets 1,409,28
e) Other non current assets 3,810.64
Total Non-Currenl Assels (A) 18,216.28
B) CURRENT ASSETS
a) Inventorles 5,934.18
b) Financial assels
(1) Trade recelvables 7,281.56
(It) Cash and cash equivalents 154.85
(iil) Bank balances other than (il) above 2,402.00
(Iv) Loans 45.71
(v) Other financial assets 1,384.04
©) Current Tax Assets (Net) 1,176.20
d) Other current assets 22,620,93
Tolal Gurrent Assets (B) 41,310.36
Total Assels (A+B) 59,525.74
EQUITY AND LIABILITIES
c) EQUITY
a) Equity share capilal 2,908.60
b) Other equiy 13,313.33
Tolal Equity (CH 16.221.83
LIABILITIES
D) NON-CURRENT LIABILITIES
a) Financial llabllities
(1) Borrowings 639.04
(1) Other financiat liabliitles 1,720.32
b} Long term provislons 273.80
c) Deferred tax llabliities (net) 175.73
Total Nan-Current Liabllities (D) 2,817.89
E) CURRENT LIABILITIES
a) Financlal llabllities
() Borrowings 21,184.77
(I) Trade payables 11,616.52
(iif) Other financial llabliities ’ 5,419.18
b} Other current llabilitles 1,089.80
c) Short term provisions 175.64
Total Current Liabilities (E) 40.465.92
Tolal Liabllities (F = D+E) 43,303,681
Total Equlity and Llabilitles (G+F) 59,525.74




SEGMENTWISE REVENUE, RESULTS AND ASSETS & LIABILITIES

= (Tin lacs
Quarlor Ended Half Year Endod il
Particulars 30,00.2047 30.06,2017 30.09,2016 30,09.2017 30.09.2016
Unaudited Unaudited Refer Note 7 Unaudited Refer Note 7
1 Segment Revenue L
(a) Infraslruclure 7,196.86 11,277.41 10,357.09 18,473.97 21,008.21
(b) Concrele Sleeper 1,380.53 a77.39 1,038.11 2,251,902 1.831.19
{c} Unafocaled 8.27 .17 168.49 16.04 168.48
Tolal B,585.66 12,162.27 1141389 20,747.93 23,747.88
Less: Inler - Segmenl Revenus - - e 4 5
Revenue [rom operalions 6,585.66 12,162.27 11,413.69 20,747.83 23,747.89
2 Segmont Results
Profit / (Less) Before Taxes & Finance Costs
(a) Infrastruclure 1,349,04 1,608.27 1,400.04 2,957.91 2,664.52
(b) Concrele Sleeper (149.86) (224.55) (11.49) (374.51 139.89
Tolal 1,199.08 1,383.72 1,389.45 2,562.60 2,804.41
Less: Unallocaled expendilure net of Income (38.13) 12545 178.48 87.92 228.48
1.237.21 1,258.27 1,210.97 2,495.48 2,515.93 |
Less: Finance Cosls 802.39 848,30 837.34 1,748.60 1,152.16
Total Profit Before Taxes 334.82 A11.97 373,63 746,79 822.78
3 Segment Assels
(a} Infmsluclure 48,439.88 46,079.56 49,107.02 46,438.88 49,187.82
(b) Concrele Sleeper 6,170.69 5,788.24 A,160.88 6,170.59 4,160.88
(¢} Unallocaled 6.915.27 7.160.39 8,767.67 6.015.27 6,767.67
Total 59,525.74 59,057.13 60,126.37 59,625.74 60,126.37
4 Segment Liabilitles
(a) Infrasiruclure 15,890.13 16,825.63 14,746.48 15,680.13 14.746.48
(b) Concrele Sleeper 4.225.15 4,042,866 3,741.93 4,225.15 3,741.93
{c) Unallocaled 23,388.56 23,196.09 22,751.80 23,368.58 22,751.80
Total 43,303,084 43,064.48 41,240,214 43,303.04 41,240.21
1 The above slandalona financial resulls were reviewad by he Audit Commillee and approved by the Board of Direclors al their respecli gs held on D ber 04, 2017, The

Place :
Dale :

said resulls have also been reviewed by the auditors of the Company.

The above standalone resulls are also avalable on the Company’s websile vaww.gplin(ra.in and on the slock exchange websiles (www.bselndia.com.and vww.nseindia.com).

The Gompany |s currenlly focused on Two Operaling Segmenls : Infraslniclure and Concrela Sleaper. The Operaling Segmenls have been repored In the manner consistent with,
Inlernal reporting provided (o the Chlsf Operaling Decision Maker.

The shareholders of the Company has approvad issuance of Bonus shares on July 04, 2017, Consequent lo such approval, (he Company has aliolled bonus shares In ratio of 1 equily|
share of ¥ 10/- each for every 1 equily share on July 18, 2017. Accordingly, baslc and diluted eaming per shara for periods above have been reslaled in lerms of Ind AS - 33, Eamings|
Per Share,

Tha Board of Direclors have declared an Inlerim Dividend @ 10.00%. l.e, ¥ 1,00 per Equily Share. The record dale for paymenl of Interim dividend for shares held in physlcal as well as
demal form has been fixed on Decemnber 14, 2017,

The Campany has recognised the Impacl of Goods #nd Service Tax (GST), post ils applicablity w.e.l. July 1, 2017 In Iis Infrasiruclure and concrele sleeper divislons. Revenue from
operations Is disclosed net of GST. However, revenue for the period uplo June 30, 2017 Is Inclusive of exclse duly. Accordingly, revenue from operalions for the quarler / half year
ended Seplember 30, 2017 are nol comparable wilh the provious periods presenled in tha resulls.

The Company has also evaluated ihe fulure Impacl of GST on lls exisling constnucllon contracts In the light of ongolng negolialions wilh its cuslomers. Based on such evalualion, the
ikely fulure Impact of GST has been recognised In Ihese resulls, Management believes that there will bs no adverse Impacl in this regard.

The Company has adopled Indian Accounling Slandards (Ind AS) prescribed under section 133 of the Companles Adt, 2013, read wilh Lhe rolavant rules Issued thereunder, from April
01, 2016 being Ihe date of transilion as per Ind As 101, Accordingly, these unaudiled financial resulls hava been prepared In accordance with the recognilion and measurement|
principles lald down In Ind AS 34 *Interim Financlal Reporling® and other accaunting princlples generally aceepled in Indla,

The finandial resulis and other financlal Informatlon for the quarter and slx month ended Seplember 30, 2016 hava been compliad by the management as per ind AS, after 9
necessary due diigence, lo ensure that the fnanclal resulls provide Irue and falr view of fhe resulls in accordance wilh Ind AS, This Information has nol been subject lo any limited|
review or audil,

There Is a possiblity thal these quarterly and year lo date financial resulls may require adjustments before constiluling the final Ind AS financial statements as of and for the year ending
March 31, 2018 due lo change In financial reporling requiraments arising from nexw of revised slandards or inlerpretalions issued by MCA or changes In the use of one or more oplional
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from full r P asp under Ind AS 101,

10 In an eadier year, the Gompany had Incorporated a subsidiary (Jogbani Highway Private Limited) for execulion of a BOT conlracl ded by a cusl The subsidiary had
subconlracied such construction work fo the Company. quently, the subskdlary had terminaled the cor | agreement wilh the customer dup lo the required land nol made
available by the customer and referred Ihe maller |o arbilralion. Subsequenl lo lhe balance sheal dale, the Arbitration Tribunal has awardad a sum of ¥ 6,223.67 lacs In favour of the
subslidiary. The Impaci of the aloresaid award wiill be gnised based on pr of prud

11 The slalulory auditor of the Company have drawn emphasis of maller in their audit reporl, on unceriainly around recovery of receivables for the following matters;

a. Uncertalnly on recoverabllity of Company’s share of unbilled revenue, lrade and other recaivables aggregaling T 647.55 lacs In respecl of a joint operation, wherein (he underlying
project Is completed and the management of the Joinl venlure cperalion has Initialed arbliration proceedings for recovery of duas.

b. Uncertalnly on recoverabllity of Company's share of unbiled revenue and lrade recelvables aggregaling ¥ 1,111.51 lacs In respecl of a joinl operation, wherein the underlying project is

pieted and the 1 of the joinl operall
aloresald clalm Is nol accepled by the customer,
In respect of the mallers referred in poinl no. a and b abova, the managemenl belleves thal the ouicome of Ihe arbitration/ negotiation wilh the cuslomer, will be favourable lo ihe,
Company and hence no provision Is considered necessary In these financial resulls,

12 In eadier yoars, the Company had significanlly compleled execution of ceraln consiruclion conlracls under the lerms of ag wilh some g P Unbilled
revenue, accrued price escalation and frade receivables aggregaling ¥ 3,749.61 lacs, are yel lo be received by the Company In respect of such conlracls due to pauclly of funds
avallable with those customers, The stalutory audilors of the Company have expressed lhelr inablity lo comment en the exienl of recoverability / realisabflity of the above assel
balances and have accordingly modified thelr audit report In this regard. Based on regular fellow ups wilh those i Is Ihat the id amount s fully
recoverable,

13 The reconcillalion betwieen financial resulls proviously reported (refemed lo as Previous GAAP) and Ind AS for tha quarer and hall year ended Septambor 30, 2016 is as under :

has ralsed claim on the cuslomer lowards dues recovorable, Management Intend to refer tho matler lo arbliralion in case

(Tin lacs!
Quarter ended| Hall Year ended
Septombor 30,| Seplembor 30,
Parliculars 2016 2016
Net Profit under Pravious GAAP 234.68 57038
Add, Acturial I0ss on employee defined benefil plan recopnised In "Other Comprehensive Income®. 4,57 8.15
230.45 570.53
Less. Provision for expecled credil loss on Irade recelvable 0.79 2.73
Nat proflt as per Ind AS 238,66 576.80
Other comprehensive Incoma (not of tax) (4.57) (9.15)
Total comprehensive Income under Ind AS 234.09 567.65

14 There were no ilems in the naldre of exceplional / exira - ardinary / discontinued operalions during the respeclive periods reperied 8,
15 Previous pericd figures have been regrouped /1 d idered y to confirm fo currenl period’s dass]‘ﬁc{llbﬂ_.

Fo‘[ ard on behalf of Board of Directors

D.P. Tanlla

Kolkala ~00001341

December 04, 2017
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S.R. BATLIBOI & CO. LLI 3rd Floor, Black ‘C'
Kolkata-700 016, India
fel 1491 33 6615 3400
Fax : +91 33 6615 3750

Chartered Accountants

Review Report to
The Board of Directors
GPT Infraprojects Limited

I. We have reviewed the accompanying statement of unaudited consolidated financial results of GPT
Infraprojects Limited comprising GPT Infraprojects Limited (the ‘Company®), its subsidiaries
(together referred to as ‘the Group®), joint operations and joint venture, for the quarter ended
September 30, 2017 and year to date from April 1, 2017 to September 30, 2017 (the “Statement’)
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016,

2. The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed
under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting
Standards) Rules, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5,2016 is
the responsibility of the Company's management and has been approved by the Board of Directors
of the Company. Our responsibility is to issue express a conclusion on the Statement based on our
review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement.
A review is limited primarily to inquiries of company personnel and analytical procedures applied
to financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4. Attention is invited to the following -

a) Note 12 to the unaudited consolidated financial results regarding unbilled revenue, accrued price
escalations and trade receivables, on certain completed construction contracts aggregating Rs
3,749.61 lacs, which are yet to be billed / realised by the Company and that are largely
outstanding for more than 3 years. Due to the uncertainties over the eventual billings /
collections of the said amounts, we are unable to comment on the appropriateness or otherwise
of the aforesaid balances being carried forward or their classification as current in these
consolidated financial results including the extent of recoverability of the above asset balances,
the period over which these are expected to be recovered and any other consequential impact
that may arise in this regard.

b) The consolidated financial results include total assets of Rs 12,007.15 lacs as on September 30,
2017, revenues of Rs 1,342.44 lacs and Rs 2,322.88 lacs for the quarter and half year ended on
that date and profit before taxes of Rs 390.47 lacs and Rs 743.82 lacs for the quarter and half
year ended on that date respectively from four (4) subsidiaries and a (1) foreign joint venture
entity, which are unaudited / unreviewed and are certified by the management. We are unable
to comment on the adjustments in relation to such balances, had the same been subjected to
review or audit,

5.R. Batlibai & Co. LLP, a Limited Liability Partnership with LLP Identity No. AAB-4294
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Chartered Accountants

3.

We did not review the [inancial statements and other financial information, in respect of thirty (30)
Jjoint operations, whose financial statements reflect Group’s share of total assets of Rs 5,894.33 lacs
as on September 30, 2017, revenues of Rs 1,288.68 lacs and Rs 3,988.55 lacs for the quarter and
half year ended on that date and profit before tax of Rs 75.45 lacs and Rs 190.97 lacs for the quarter
and half year ended on that date respectively. These financial statements and other financial
information have been audited by other auditors, which financial statements, other financial
information and auditor’s reports have been furnished to us by the management. Our opinion, in so
far as it relates to the affairs of such joint operations is based solely on the report of other auditors.
Our opinion is not modified in respect of this matter.

Based on our review conducted as above and based on the consideration of the reports of other
auditors on the unaudited separate financial results of joint operations, except for the possible effects
of our observations in paragraph 4(a) and (b), nothing has come to our attention that causes us to
believe that the accompanying Statement of unaudited consolidated financial results prepared in
accordance with recognition and measurement principles laid down in the applicable Indian
Accounting Standards specified under Section 133 of the Companies Act, 2013, read with relevant
rules issued thereunder and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Attention is drawn to :

a) note no. 11(a) of the unaudited consolidated financial results regarding the uncertainty on
recoverability of Group’s share of unbilled revenue, trade and other receivables aggregating Rs.
647.55 lacs in respect of a joint operation, wherein the underlying project had been completed
and as represented to us, the management of the joint operation has initiated arbitration
proceedings for recovery of dues.

b) note no. 11(b) of the unaudited consolidated financial results regarding the uncertainty on
recoverability of Group’s share of unbilled revenue and trade receivables aggregating Rs.
1,111.51 lacs in respect of a joint operation, wherein the underlying project had been completed
and as represented to us, the management of the joint operation has filed a claim with the
customer for recovery of its dues.

Our conclusion is not qualified in respect of these matters.

Other Matter

We have not reviewed the accompanying financial results and other financial information for the
quarter and period ended September 30, 2016, which have been presented solely based on the
information compiled by the management.

For S.R. Batliboi & CO. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

per Bhaswar Sarkar
Partner

Membership Number: 55596
Place of Signature: Kolkata
Date; December 4, 2017




GPT INFRAPROJECTS LIMITED
Reglstered Office : GPT Centre, JC - 25, Sector - lll, Salt Lake, Kolkata - 70

0098

CIN - L20103WB1980PLC032872, Website - gptinfra.in, Emall: gil.cosec@gplgroup.co.in

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2017
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c) | Deferred tax liabilities (net)
| Total Non-Current Liabilities (D)

3,869.04

E) CURRENT LIABILITIES .
a) | Financial liabilities
. (i) Barrowings T
. (i) Trade payables
| (iif) Other current financial llabllities
b) | Other current liabilities
c) | Short term provisions

22,165.12
12,495.02
6,672.33
1,103.47
175.64

Total Current Liabilities (E)
Total Liabilities (F = D+E)

42,612.28
46.481.32

| Total Equity and Liabilities (C+F)
|
i

66,300.09

(¥in lacs)
Quarter Ended Half Year Ended
Particulars 30.09.2017 | 30.06.2017 30,09,2018 30.09.2017 | 30.09.2016
Unaudited | Unaudited | Refer Note 7| Unaudited | Refer Note 7
Income from operations
Revenue from operations 9,844.47 13,228.34 12,087.61 23,070.81 25,387.65
Other Income 269.18 375.99 57.64 645.17 213.21
Tatal revenus (1) 10,113.65 13,602.33 12,145.22 23,715.98 25,600.86
Expenses
Cosl of malerials consumed
- Raw Malerials 1,680.00 1,794.07 810.26 3,484.07 1,332.32
- Malerials for construction / other contracis 1.819.75 3,325.67 3,176.49 5,145.42 7,235.45
Purchase of stock - In - trade 126.30 88.81 47343 215.11 547.80
Changes in inventaries of finished goods, stock-In-trade and work-In-progress (454.50) (972.40) 100.21 (1,426.90) 262.08
Excise duty on sales - 49.90 6132 49.90 109.30
Employee benefits expense 1,051.33 1,018.88 841.36 2,070.21 1,651.34
Finance cosis 947.93 880.36 873.40 1,828.29 1,826.69
Deprecialion and amorlisation expense 604.66 555.65 473.09 1,160.31 887.74
Other expenses 3,849.68 6,170.87 4,891.24 10,020.55 10,623.11
Total expenses () 9,635.15 12,911.81 11,700.80 22,546.96 24,475.83
Profit before taxes [(Il) = (I - 1I)] 478.50 690.52 444,42 1,169.02 1,126.03
Tax expenses / (credils)
Current tax (Nel of MAT Credit) 46.81 134,81 157.60 181.62 352.31
Income lax expense for earlier years 6.08 - 6,80 6.08 6.80
Deferred lax expense / (credils) 25.80 32.27 (26,50) 58.07 (86.17)
Tolal tax expenses / (credits) {Iv) 78.69 167.08 137.99 245,77 272.94
Profit for the year before minority interest [{V) = (Il - IV)] 359.81 523.44 306,43 923,25 852,09
Minority interest (Vi) 15.96 13.18 (3.48) 29.14 34.04
Net Profit for the period [(VIl) = (V - V)] 383,85 510.26 30991 89441 818.05
Other Comprehensive Income (net of tax) (Vill) (7.91) (7.55) (4.57) (15.46) (9.15)
Total Comprehensive Income [(IX) = (VII) + (Vill}] 375.94 502.71 305.34 478.65 808.90
Pald - up equity shara capital of face value of ¥ 10/- sach 2,808.60 1,454.30 1,454.30 2,808.60 1,454.30
Earnings Per Share (of ¥ 10/- each) (Nat annualised)
Basic and diluled 142 1.75 1.07 a7 282
Statement of Assets and Liabiliti
[ (Xin_lacs)
Particulars As at
! 30.09.2017
| (Unaudited)
A I) ASSETS
A) N‘ON-CURRENT ASSETS
a) Property, plant and equipment . 14,049.08
b) Capital work-in-progress 258.68
¢) Intangible assets 27.27
d)  Goodwill 501.41
e) Financlal assets
| (1) Investments 580.74
{il) Trade recelvables G0B.45
| (iil) Loans 131.24
(iv) Other financial assets 2,095.18
f)  Other non current assets 3,910,64
Total Non-Current Assets (A) 22,162.69
B) CURRENT ASSETS
a) Inventorles 7,915.52
b) Financial assets
(1) Trade receivables 8,198.19
(i) Cash and cash equlvalents 43057
* (ii) Bank balances other than (il) above 2,403.88
(iv) Loans 147.99
] - (v) Other financial assets 1,244.76
), Current Tax Assets (Net) 1,157.84
d) Other current assets 22,638.65
Total Current Assets (B) 44,137.40
Total Assets (A+B) 66,300.09
II) EQUITY AND LIABILITIES
C) EQUITY
a) Equity share capital 2,908.60
b)' Other equity 16,397.17
c) . MNon controlling Interest 513.00
Total Equity (C) 19.818.77
LIABILITIES
D) NON-CURRENT LIABILITIES
a) | Financlal liablilities p
| (1) Borrowings 1,148.77
| (i) Other non current financial liabllities 1,720.32
b)| Long term provisions 273.80
717156



SEGMENTWISE REVENUE, RESULTS AND ASSETS & LIABILITIES

(Tin lacs)
Quarter Ended Half Year Ended
Particulars 30.09.2017 30.06.2017 30.09.2016 30.09.2017 30.09.2016

N

Add: Inter - Segmenl revenue

Unaudited Unaudited | Refer Note 7| Unaudited | Refer Note 7

Segmont Revenue

(a) Infrastniclure 7,196.87 11,277.11 10,380.06 18,473.98 21,898.20
(b) Concrete Sleeper : 2,639.33 1,941.46 1,620.22 4,580.78 3,402.12
(c) Unallocated 8.27 777 87.33 16.04 87.33
Total 9,844.47 13,226.34 12,087.61 23,070.81 25,387.65

Revenua from operations 9,844 .47 13,226.34 12,087.61 23,070,81 25,387,656

Segment Resulls
Profit/ (Loss) Before Taxes & Interest

(a) Infrastiuclure 1,265.34 1,691.96 1,402.20 2,957.30 2,665.64
(b) Concrele Sleeper 83.55 19.63 61.08 103.18 61215
(c) Others 157.83 a2.71 45.20 240.54 89.98
Tolal 1,508,72 1,794.30 1,508.48 3,301.02 3,3687.77
Less: Unallocaled expenditure net of Income 80.29 223.42 190.66 303.71 416.05
1,426.43 1,570.88 1,317.82 2,997.31 2,951.72
Less : Finance costs 847.93 HB0.38 873.40 1.828.29 1.826.69
Total Profit Before Taxes 478.50 690,52 444.42 1,169.02 1,125.03
3 Segment Assels
(a) Infrastruclure 47,163.47 46,793,10 45,834.51 47,153.47 45,834.51
(b) Concrete Sieeper 13,039.23 12,800.50 10,767.99 13,039.23 10,767.99
(c) Others 1,053.89 231.27 768.35 1,053.89 768.35
(d) Unallocated 5,053.50 5,123.19 4,336.96 5,053.50 4,336.96
Total 66,300.09 65,648.06 61,697.81 66,300.09 61,697.81
4 Segment Llabilities

(a) Infrastructure 15,690.58 15,825.83 13,740.52 15,690.58 13,740.52
(b) Concrele Sleeper 5,112.88 5,194.10 4,853.51 5,112.88 4,853.51
(c) Others 7247 141.47 11.27 7247 11.27
(d) Unallecated 25,606.39 25,830.20 25,147.03 25,605.39 25,147.03
Total 46,481.32 46,991.60 43,752,33 46,481.32 43,752.33

Slandalone Information :
(a) Revenue from operalions 8,585.66 12,162.27 11.413.69 20,747.93 23,747.89
(b) Profil before laxes 334.82 411.97 373.63 746.79 823.78
(c) Profit after laxes 284.52 267.67 238.66 552.19 576.80

Place : * Kolkala
Date : December 04, 2017 [#a]

The above consalldated financial resulls were reviewed by the Audit Commiltee and approved by the Board of Directors al their respeclive mealings held on December 04,
2017, The said resulls have also been reviwed by the auditors of the Company.

The above consalidaled results are also avallable on the Company's websile vawwv,gptinfra.in and on the stock exchange websites (wwav.bseindia.com and nseindia.com).
The Company is cumently focused on Two Operaling Segments : Infrastruclure and Concrete Sleeper. The Operaling Segments have been reported In the manner
consislent with internal reporting provided lo the Chief Operaling Decision Maker.

The shareholders of the Company has approved issuance of Bonus shares on July 04, 2017. Consequent lo such approval, the Company has allotted bonus shares In ratle
of 1 equity share of T 10/~ each for every 1 equity share on July 18, 2017. Accordingly basic and diluted eaming per share for periods above have been reslaled In lerms of
Ind AS - 33, Eamings Per Share.

The Board of Directors have declared an Interdim Dividend @ 10.00%, l.e. ¥ 1.00 per Equity Share. The record date for payment of Interim dividend for shares held in
physical as well as demat form has been fixed on December 14, 2017.

The Company has recognised the Impact of Goods and Service Tax (GST), posl its applicabllity w.e.f. July 1, 2017 in its Infrastructure and concrete sleeper divisions.
Revenue from operations Is disclosed net of GST. However, revenue for the period upto June 30, 2017 Is inclusive of excise duty. Accordingly, revenue from operations for
the quarter / hall year ended September 30, 2017 are nol comparable wilh the previous periods presented in the resulls, ’

The Company has also evaluated the fulure Impact of GST on Ils exisling construction contracts In the light of ongelng negollations wilh its cuslomers. Based on such
evaluation, the likely future impacl of GST has been recognised In these resulls. Management believes that there will be no adverse impact in this regard.

@~
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The Company has adopted Indian Accounling Standards (ind AS) prescribed under section 133 of the Companies Acl, 2013, read wilh the relevant rules issued thereunder,
from April 01, 2016 being the date of lransition as per Ind As 101. Accordingly, these unaudiled financial resulls have been prepared in accordance vilh the recagnition and
measurement principles laid down in Ind AS 34 "Interim Financial Reporling® and other accounting principles generally accepled in India.

The financlal results and other financial informalion for the quarler and six month ended Seplember 30, 2016 have been complied by the management as per Ind AS, after
excercising necessary due diligence, to ensure lhal the financial resulls provide true and-fair view of the results in accordance wilh Ind AS. This informalion has not been|
subject lo any limiled review or audit.

There is a possibility that these quarterly and year lo dale financial resulls may require adjusiments before conslituling the final Ind AS financlal statements as of and for lhe
year ending March 31, 2018 due lo change In financial reporting requirements arising from new or revised slandards or interpretations issued by MCA or changes in the use
of one or more oplional exemptions from full retrospective application as permilled under Ind AS 101.

10 In an eardier year, lhe Company had incorporated a subsidiary (Jogbani Highway Private Limited) for execution of a BOT conltract awarded by a cuslomer. The subsidiary)|
had subcontracted such construclion work to the Company. Subsequenlly, the subsidiary had lerminated the concessional agreement with the cuslomer due to the required
land not made available by the customer and referred the malter lo arbilralion. Subsequenl lo lhe balance sheel date, the Arbitration Tribunal has awarded a sum of 3|
6,223.67 lacs In favour of lhe subsidlary. The impact of the aforesaid award will be recognised based on principles of prudence.

@

The statutory auditor of the Gompany have drawn emphasis of maller in their audil report, on uncertainty around recovery of receivables for the following matlers;

. Uncertainty on recoverability of Company’s share of unbilled revenue, lrade and other recelvables aggregating T 647.55 lacs In respect of a joint operation, wherein the
undertying project is completed and the managemenl af the joinlt venture operalion has initiated arbitration proceedings for recovery of dues.

Unicertainty on recoverability of Company's share of unbilled revenue and lrade recelvables aggregaling ¥-1,111.51 lacs in respecl of a joint operation, viherein the
underiying project is completed and the management of the joint operation has raised claim on the customer lowards dues recoverable. Management inlend lo refer the
malter to arbllration in case aforesaid claim Is nol accepted by the customer.

In respect of the matters referred In paint no. a and b above, the t bel that the of the arbitration/ negotiation with the customer, will be favourable
to the Gompany and hence no provision is yin these lal results.

12 In eariler years, the Company had significanlly compleled execution of certain construction contracts under lhe lerms of agreements with some govemnment depariments,
Unbilled revenue, accrued price lation and trade receivables aggregating T 3,749.61 lacs, are yet lo be received by the Company in respect of such conlracls due to
paucity of funds available with those customers, The statulory auditors of the Company have expressed lheir inabllity to comment on the extent of recoverability /|
realisability of the above asset balances and have accordingly medified their audit report in this regard. Based on regular follow ups with those customers, management is
confident that the aforesaid amount is fully recoverable,

13 The consolidaled financial results include total assets of T 12,007.15 lacs as on September 30, 2017, revenues of T 1,342.44 lacs and 2 2,322.88 lacs for the quarier and
half year ended on that dale and profit before laxes of ¥ 390.47 lacs and ¥ 743.82 lacs for the quarter and half year ended on hal date respectively from four (4)
subsidiaries and a foreign jaint venture entlity, which are unaudited / unreviewed and are cerlified by the managemenl. The statulory auditor of the Gompany had, in their|
limited review report on the consolidaled financial resulls for the quarter ended Seplember 30, 2017 had expressed thelr inability on the adjustment in relation to such
balances, had the same been subjected lo review or audit and had accordingly modified such limited review report in this regard. The management Is confident that there
would not be any material adjustment arising out of audit / review of such subsidiaries and a fareign joint venture entity.

=

14 The reconciliation between financial resulls previously reported (refermed lo as Previous GAAP) and Ind AS for the quarler and half year ended September 30, 2016 Is as|
under -

(¥in lacs)
Pa.:ticulars Quarter ended Half Year ended
September 30, 2016 September 30, 2016
Nat Profit under Previous GAAP 306,13 811.63
Add. Acturial loss on employee defined benefit plan recognised in "Olher Comprehensive Income”, 4.57 9.15
310.70 820,78
Less. Provision for expected credil loss on lrade recelvable 0.79 273
Nat profit as per Ind AS 309.91 818.05
Other comprehensive Income (net of tax) N _(4.57) (9.15)
Talal comprehensive Income under Ind AS [\305.34 808.80
15 There were no items in the nature of exceptional / extra - ordinary / discontinued operations during the respective perlods reporteli ‘bu\'a_
16 Previous period's figures have been regrouped / rearranged wherever considered necessary lo, current period's ification,
Fnran nn;i:l'f\)!qnard of Diractoys

D. P. Tantia
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G P T For immediate release

GPT INFRAPROJECTS LIMITED

CIN: L20103WB1980PLC032872
Regd. Office: GPT Centre, JC-25, Sector I, Salt Lake
Kolkata - 700 098, West Bengal, India
Phone: +91 33 4050 7000, Email: info@gptgroup.co.in

GPT INFRA Reports Second Quarter FY18 Results
EBITDA margin increases by 94 bps, Declares Interim Dividend of X1 per equity share

Kolkata, December 04, 2017: GPT Infraprojects Limited (GPT) (BSE: 533761; NSE: GPTINFRA)
reported second quarter financial results ended September 30, 2017. Consolidated revenue from
operations was 3986.3 million compared with ¥1,219.1 in Q2 FY17. EBITDA came in at ¥178.1 million
against ¥171.7 million in Q2 FY17. Net profit for the period stood at ¥40.1 million compared with
%30.3 million in the corresponding period last year.

Financial Highlights for the half year ended September 30, 2017:

o Consolidated Revenue from operations was 32,303.1 million
e Consolidated EBITDA was ¥351.2 million with margin at 15.2%
e Bagged 35,068 million in orders for infrastructure and concrete sleeper

GPT garnered fresh orders to the tune of ¥5,068 million so far in FY18. The current consolidated net
order book stands at ¥20.2 billion.

In November 2017, Jogbani Highway Private Limited (JHPL), a subsidiary of the Company has been
awarded an arbitration claim of 622 million by the Arbitration Tribunal in respect of an arbitration
filed against NHAI for a BOT contract.

The Board has declared a Dividend of ¥1.00 (10%) per equity share of the Company for the financial
year 2017-18. The record date for payment of the aforesaid Interim Dividend has been fixed as 14t
December 2017.

Segment performance
Infrastructure:

Infrastructure segment recorded revenue of ¥719.7 million for the quarter ended September 30, 2017,
compared with %1,127.7 million a year earlier. The segment accounted for 73% of the net revenue
from operations for the quarter. Profit before interest and tax (PBIT) came in at ¥126.53 million.

Sleeper:

Sleeper segment registered revenue of ¥263.9 million for the second quarter ended September 30,
2017, an improvement of 36% from last year. The segment contributed for 27% of the net revenue
from operations. The segment’s PBIT stood at ¥24.1 million compared with ¥10.2 million reported
last year.

GPT Chairman, Mr. Dwarika Prasad Tantia, said, “The quarter has seen an improvement in the sleeper
business both in India and Africa although the construction business was muted due to extended
monsoon activity and implementation of GST. However, we are very positive that the GST related
renegotiation of contracts with the customers will not lead to adverse impact on our numbers and
the contract will be GST neutral.”



“We are seeing a lot of traction in ordering activity and expect to close the year with incremental
order inflows of 12 billion. As our credential of handling projects involving massive volume increases,
it will also help us to qualify to bid for larger contracts in future.

As we look forward, we expect to report considerable uptick in revenue in both infrastructure and
our concrete sleeper DFCC factories. Our cash flows continue to improve and we remain confident to
return more value to our shareholders.”

(% in million, except per share data)

Financial summary Half Year

FY18 FY17
Revenue from operations 2,302.1 2,527.8
EBITDA 351.2 362.6
EBITDA Margin 15.3% 14.3%
PAT after Minority 92.3 85.2
PAT Margin 4.0% 3.4%
Earnings per share (not annualised) 3.17 2.82

About GPT Infraprojects Limited: GPT Infraprojects Limited, the flagship company of GPT Group, is
a premier infrastructure company based out of Kolkata. GPT, incorporated in 1980, operates through
two segments - Infrastructure and Sleepers. The company made inroads into the infrastructure
segment in 2004 and is now an established Railway focused player. The company is engaged in the
execution of civil and infrastructure projects, especially large bridges and ROBs for Railways. In
Sleepers, the company manufactures and supplies concrete sleeper for Railways in India and Africa.
GPT is the only Indian company which has presence in several countries for its concrete sleeper
business viz. South Africa, Namibia, Bangladesh and Sri Lanka.

GPT has strong project execution capabilities, healthy financial base, and enviable growth prospects
across all areas of operation. Total unexecuted net order book stands at ¥20.2 billion. The company’s
sleeper manufacturing units are located at Panagarh (West Bengal, India), Ramwa and Pahara (Uttar
Pradesh, India), Ladysmith (KZN, South Africa), and Tsumeb (Namibia).

GPT Infraprojects Limited is listed on National Stock Exchange of India Limited and BSE Limited under
Symbol: GPTINFRA, and Scrip Code: 533761, respectively. For more information about the company,
please visit www.gptinfra.in

For further information, contact:
Ms Neha Marwah

GPT Infraprojects Limited

Phone: +91 33 4050 7000

Email: nmarwah@gptgroup.co.in



GPT

We cordially invite you to our Q2 & H1FY 18 Earnings Call

To be held on:

5" December 2017, Tuesday at 3:00 PM (IST)

Represented by:

Mr. Atul Tantia, Executive Director & Mr. A.K Dokania, CFO

Dial in details:

Primary Number: +91 22 3960 0659
Local Access Number: 3940 3977

Hong Kong: 85230186877 | Singapore: 65315757 46
UK: 442034785524| USA:13233868721

For further information, please contact

Pooja Sharma| pooja.sharma@stellar-ircom| +91 22 2823 0380

_.‘l\:/f STELLAR Stellar IR Advisors Pvt Ltd

INVESTOR RELATIONS Kanakia Wallstreet, Andheri (East), Mumbai 400 065
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Safe Harbor

* This presentation and the accompanying slides (the “Presentation”), which have been prepared by GPT Infraprojects Limited (the “Company”), have been prepared solely for
information purposes and do not constitute any offer, recommendation or invitation to purchase or subscribe for any securities, and shall not form the basis or be relied on in
connection with any contractor binding commitment whatsoever. No offering of securities of the Company will be made except by means of a statutory offering document

containing detailed information about the Company

* This Presentation has been prepared by the Company based on information and data which the Company considers reliable, but the Company makes no representation or
warranty, express or implied, whatsoever, and no reliance shall be placed on, the truth, accuracy, completeness, fairness and reasonableness of the contents of this
Presentation. This Presentation may not be all inclusive and may not contain all of the information that you may consider material. Any liability in respect of the contents of, or

any omission from, this Presentation is expressly excluded

* Certain matters discussed in this Presentation may contain statements regarding the Company’s market opportunity and business prospects that are individually and
collectively forward-looking statements. Such forward-looking statements are not guarantees of future performance and are subject to known and unknown risks, uncertainties
and assumptions that are difficult to predict. These risks and uncertainties include, but are not limited to, the performance of the Indian economy and of the economies of
various international markets, the performance of the industry in India and world-wide, competition, the company’s ability to successfully implement its strategy, the
Company’s future levels of growth and expansion, technological implementation, changes and advancements, changes in revenue, income or cash flows, the Company’s
market preferences and its exposure to market risks, as well as other risks. The Company’s actual results, levels of activity, performance or achievements could differ
materially and adversely from results expressed in or implied by this Presentation. The Company assumes no obligation to update any forward-looking information contained
in this Presentation. Any forward-looking statements and projections made by third parties included in this Presentation are not adopted by the Company and the Company

is not responsible for such third party statements and projections
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Key Business Updates

* Won Arbitration Award of Rs. 620 mn against
NHAI

— Jogbani Highway - Subsidiary Company of GPT Infra awarded

claim by 3 member Arbitration tribunal Unanimously

— Concession Agreement terminated due to Non availability of
Land from NHAI after delay of 30 months & other local

hindrances

* Interim Dividend of Rs. 1 per equity share

— Board recommended Interim dividend of 10% i.e. Rs. 1 per

equity share

* Order Back log of Rs. 20,230 mn as of Sep 17

— Order Intake of Rs. 5,070 mn in current Financial year




Consolidated financial highlights

Rs Million

Revenue 984.5 1,217.0 -19.1% 2,301.3 2,542.2

Other Operating Income 1.8 2.1 -13.1% 2.6 2.1

Net Sales 986.3 1,219.1 -19.1% 2,303.9 2,544.3 -9.4%
Operating expenses 808.2 1,047.4 -22.8% 1,950.8 2,183.3

EBITDA 178.1 171.7 3.7% 353.1 361.0 -2.2%
EBITDA margin 18.1% 14.1% 15.3% 14.2%

Depreciation 60.5 48.8 23.8% 116.0 90.3

Other Income 25.1 8.6 190.8% 62.7 24.2

Interest 94.8 87.3 8.5% 182.8 182.7

PBT 47.9 44.2 8.5% 117.0 112.2 4.2%
Tax Expenses (Credits) 7.9 13.9 -43.4% 24.6 27.4

PAT 40.1 30.3 32.4% 92.4 84.8 8.9%
PAT Margin 4.1% 2.5% 4.0% 3.3%

Minorities 1.6 -0.3 2.9 3.4

PAT after Minorities 38.5 30.6 25.7% 89.5 81.4 9.9%




Revenue break-up

Segmental revenue break-up: Q2 FY18

Concrete
Sleeper,
26.9%

frastructu
re, 73.1%

Segmental revenue break-up: FY17

Concrete
Sleeper,
13.6%

frastructu
re, 86.4%




Rs. 5,068 mn of orders intake so far in FY18...

Segmentw Project Client

Infrastructure — Road, Construction of ROB and approaches on NH-60, West  Public Works (Roads)

2,100.3

Bridges and Highways Bengal Directorate, Govt of WB
Concrete Sleeper Multiple orders in concrete sleeper 1,033.7
Infrastructure Misc. orders in infrastructure 622.2
Infrastructure — Earth work , Minor Bridges, retaining wall including

theast Frontier Rail 46.1
Railway tracks other ancillary works in Boko & Mirza Northeast Frontier Railway 346
Infrastructure — Steel Construction of bridge, earthwork in approached in
Bridae Lalitpur-Jhansi section in connection with Bina-Jhansi 3rd North Central Railway 383.7

9 line project

Infrastructure — Road, Construction of bridge for Shakkar River for Konkan Railway 382.4
Bridges and Highways Gadarwara Railway Siding for NTPC Corporation Limited )

.... Leading to Order Backlog of Rs 20,230 mn



Key Growth Driv
Business Strengths

Pick-up in Railway Capex to foster growth

Consistent Focus on profitability T
Healthy order book AN

’

Strong management & better corporateﬁw\‘(ernqnce
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Pick-up in Railway Capex ....

Railways steps up 5 year (FY16-20) investment plan to Rs 8.56 tn

FY18 Railway Capex pegged at Rs 1,310 bn, expecting a gross budgetary support of Rs 550 bn

* Allocated for FY16-20 for DFC,
doubling / tripling of lines, electrification and
traffic facilities

* To construct eastern and western dedicated
freight corridors to for decongestion

* Allocated for FY16-20
for track renewal, bridge works, ROB,
RUB and S&T

* Eliminating unmanned level
crossings by 2020

Rolling
stock,
station
redevelopm
ent, others

Allocated for FY16-20
on network expansion with
electrification

Target to lay 1,700 km of new lines

Allocated for FY16-20

Target to redevelopment 25
stations and provide lifts /
escalators in 500 stations in FY18



.... Presents significant growth opportunity for GPT....

How GPT is well geared to benefit from the uptick in railway capex

N\

Setu Bharatam — Rs 500+ bn to construct of , rebuild
Bridge construction Rashtriya Rail Sanraksha Kosh — Portion of Rs 100 bn earmarked for bridge rehabilitation
opportunity
Unmanned level crossing (UMLC) - Eliminating UMLC by 2020 through ROBs/RUBs

Rashtriya Rail Sanraksha Kosh - Portion of Rs 100 bn earmarked for track renewal

N

. Layi f doubling track
Other EPC opportunity aying or cotbling fracks

Target to double track renewal target set at for FY18

Eastern DFC to include construction of bridges, ROBs, RUBs and flyovers

Western DFC to include bridges, flyovers, ROBs and RUBs

3,360 km Eastern and Western DFCs - opportunity

3 new freight corridors (5,769 km rail tracks) - opportunity



.... Reflected in consistent order intake

Order Inflow (Rs Mn) Order Book (Rs Mn)
8,813
20,230
18,510
16,500
12,460
FY15 FY16 FY17 FY18%* Mar '15 Mar '16 Mar "17 As on date

*Till date



Healthy order book across segments

4%

7%

-

73%
B West Bengal mUttar Pradesh B Bangladesh
H Sri Lanka South Africa Namibia

Project

Order Book — Rs 20.2 bn

Concrete
Sleeper
16%

8%

45%

=)

Infrastruct
ure
84%

38%

Industrial Railway Tracks

H Roads, Bridges and Highways 1 Steel Bridges

Key Orders under Execution

Monoblock sleeper supply under package 201 & 202 in UP
Construction of steel girder bridges in Mathura-Jhansi third line RVNL

Construction of ROB and approaches on NH-60, West Bengal

Approach bridge for Burdwan ROB

ROB Flyover between Sankrail and Santragachi Stations

Client Value (Rs mn)
GILSIL JV for DFCC 2,465
2,173
Public Works (Roads) Directorate, Govt of WB 2,100
RVNL 1,143
South Eastern Railway 1,133



Focus on consistent operating margin...

Uptick in Revenue from Operation with increased IR Investment Healthy EBITDA with consistent margin

In Rs mn
In Rs mn

13% 15% 14% 13%

680 681

586 590

FY14 FY15 FY16 FY17 FY14 FY15 FY16 FY17



... & better working capital cycle leading to improved profitability

Working Capital Days

Better and faster payments from
clients

[v1 Consistent follow-up to reduce
certification time for the project

232

1 Higher order execution

Mar '15 Mar '16 Mar '17 Sep '17

Profit After Tax

In Rs mn

160

2.5%

FY15 FY16 FY16 H1 FY18 FY15

Return on Equity

7.4%

8.4%

9.3%

FY16

FY17

H1 FY18



A

Experienced management with strong industry background

With an experience of
over 45 years, he
leads the Company’s

growth initiatives.

Responsible for the
Company’s entry into
the sleeper business
both in India and
internationally. He is
the Hony. Consul of
Ghana in Kolkata

35 years experience

in infrastructure.

Possesses strong
project execution
capabilities and
manages the

company’s diversified

customer relationship

Graduated Magna Cum
Laude from Wharton
School in Finance and

Systems Engineering.

Leads the company’s
manufacturing
operations, manages
relationship with banks

and financial institutions

Graduated Summa Cum
Laude from Wharton
School in Finance and

Civil Engineering.

Leads the EPC segment
including management of
projects and business

development

B. Com, FCA with over

35 years experience in

the infrastructure
industry.
Seasoned finance

professional responsible
for finance, accounts,
banking and legal

matters



With focus on better corporate governance

Kashi Prasad Khandelwal

Independent Director

Is a fellow member and holds certificate
of practice with the ICAl. Has wide
knowledge on subjects like Union Budget,
Accounting, Corporate Laws, Corporate

Governance and Income Tax matters.

Mamta Binani

Independent Director

Board of Directors

Sunil Patwari

Independent Director

Viswa Nath Purohit

Independent Director

Holds PGDM

Ahmedabad and is an associate member

degree from 1M,

with ICAl. Has wide experience in the
area of Business Management, Accounts,

Taxation and Finance

Shankar Jyoti Deb

Independent Director

Is a fellow member and holds certificate
of practice with the ICAIl. He carries more
than 55 years of experience in Accounts,

Finance and Taxation

Kunal Kumthekar

Nominee Director

A fellow member and holds certificate of
practice with the ICSI. Was President of
ICSI in 2016 and has more than 15
years of experience in Corporate

Consultation & Advisory

Holds a Bachelor’s degree in Science and
Bachelor’s degree in Civil Engineering.
Has completed a financial management
programme from IIM, Calcutta. Has wide
experience in designing, engineering and
implementation of civil projects

Holds a Bachelor’s degree in Mechanical
Engineering and an MBA degree. Is also
a graduate of the Wharton Advanced
Management Program. Has a rich
experience in financial markets and was

associated with JM Financial

Statutory Auditor

S R Baltiboi & Co. - Member
firm of Ernst & Young

EY Building a better
working world

Marquee Private Equity
Investor

Nine Rivers Capital -
Funding in Jan 2010



Annual Financial Highlights
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Consolidated financial highlights

Rs Million FY15 FY16 FY17

Revenue 3,883.1 5,020.9 5,111.2

Other Operating Income FAR 68 152
NetSales  agees s077 51264
Operafing expenses 3085 a3aza 44458
emA s89.8 6803 6807
EBTDA mergin 1% 185% 133%
Depreciation e 006 1803
Oterlcome 729 063 855
terest w65 61 w76
et 5 1999 2083
Tox Expenses (Credit) 6o nzo 88
et ne 1282 1595



Consolidated Balance Sheet

RsMillion | Ma17_|_Sep-17 Raition | M7 | Sep17

Share Capital 145

Fixed Assets incl. CWIP 1,442
Reserves 1,715 1,640 1,434
Shareholders' Funds 1,860 1,927 Long Term Loans & Advances 440 392
Secured Loans 132 115 Other Non Current Assets 475 301
Trade payables 85 -

Total Non-Current Assets 2,356 2,216
Def Tax Liabilities 79 72
Other liabilities 139 173 Inventories 694 792
Long Term Provisions 22 27 Sundry Debtors 887 820
Total Non-Current Liabilities 457 387

Cash and Bank 227 283
Trade Payables 1,230 1,250 Short term Loans and 73 .
Other Current Liabilities 592 795 Advances
Short Term Borrowings 2,188 2,217 Other Current Assets 1,736 1,785
Total Current Liabilities 4,009 4,261

Total Current Assets 4,018 4,414
Minority Interest 48 51

Total Liabilities 6,374 6,626 Total Assets 6,374 6,630



Contact Us (G"P_T*‘

GPT Infraprojects Limited GPT Infraprojects Limited

& Atul Tantia 8 Neha Marwah CIN: L20103WB1980PLC032872

= atul@gptgroup.co.in 24 nmarwah@gptgroup.co.in GPT Centre
JC-25, Sector-lll, Salt Lake City
Kolkata-700046, West Bengal
Qe +91 33 4050 7000

Stellar IR Advisors Pvt. Ltd. (Investor Relations)

. . . @ www.gptinfra.in
X4 vgaurang@stellar-ir.com B4 _pooja.sharma@stellar-ir.com

® Gaurang Vasani ol Pooja Sharma
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