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Independent Auditor’s Review Report on unaudited Standalone financial result for the quarter and 

year to date of GPT Infraprojects Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended 

 

 

To The Board of Directors of GPT Infraprojects Limited 

 

1. We have reviewed the accompanying statement of unaudited standalone financial results of GPT 

Infraprojects Limited (‘the Company’) which includes Thirty (30) joint operations consolidated on a 

proportionate basis for the quarter ended December 31, 2023 and the year to-date results for the 

period April 1, 2023 to December 31, 2023 (‘the Statement’) attached herewith, being submitted by 

the Company pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘the 

Regulations’).  

 

2. This Statement, which is the responsibility of the Company’s Management and approved by the 

Company’s Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’ (‘Ind AS 34’), 

prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder 

and other recognized accounting principles generally accepted in India and in compliance with the 

Regulations. Our responsibility is to express a conclusion on the Statement based on our review. 

 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement 

(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity” issued by the Institute of Chartered Accountants of India. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is substantially less in scope 

than an audit conducted in accordance with Standards on Auditing and consequently does not enable us 

to obtain assurance that we would become aware of all significant matters that might be identified in 

an audit. Accordingly, we do not express an audit opinion. 

 

Figures for the quarter ended 31 December 2022, nine months period ended 31 December 2022 and 
year to date 31 March 2023 have been reviewed and audited respectively by M S K A and Associates, 
Chartered Accountants and S N Khetan & Associates, Chartered Accountants. 
 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 

(8) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the 

extent possible. 
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4. The Statement includes the results of the joint operations listed in Attachment A. 

 

5. Based on our review conducted as stated in paragraph 3 above and based on the consideration of the 

review reports on the financial information of joint operations as mentioned in paragraph 7 and 8, 

nothing has come to our attention that causes us to believe that the accompanying Statement prepared 

in accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed 

under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other 

recognized accounting principles generally accepted in India has not disclosed the information required 

to be disclosed in terms of the Regulations including the manner in which it is to be disclosed, or that it 

contains any material misstatement.  

 

6. We draw attention to the following matters to the unaudited standalone financial results 

Note 4 of the unaudited standalone financial results, which states about the ongoing arbitration 

proceeding initiated by the Company in one of the Joint operations on a project with one of its 

customers, and there is uncertainty on recoverability in respect of the Company's share of unbilled 

revenue, trade receivables and other assets aggregating to Rs. 662.58 lacs with regards to this project. 

The underlying project has been completed. However, management of the Company has initiated the 

arbitration proceedings against the said customer for recovery of dues, which are in progress. Since the 

matter is currently sub judice, no reliable estimates can be made on the said matter. Hence no 

provision has been provided in the unaudited standalone financial results for the quarter and nine 

months period ended December 31, 2023. 

 

Our conclusion is not modified in respect of the above matter. 

7. We did not review the interim financial results of Eight (8) joint operations included in the unaudited 

standalone financial results of the Company, whose results reflect Company’s share of total revenues 

of Rs. 2,378.94 lacs and Rs 6,235.49 lacs, total net profit after tax of Rs. 140.90 lacs and Rs 367.81 lacs 

and total comprehensive income of Rs. 140.90 lacs and Rs 367.81 lacs for the quarter ended December 

31, 2023 and for the period from April 1,2023 to December 31, 2023 respectively, as considered in the 

respective unaudited standalone financial results of the entities included in the Company. The interim 

financial results of these joint operations have been reviewed by other auditors whose reports have 

been furnished to us by the management, and our conclusion in so far as it relates to the amounts and 

disclosures included in respect of these joint operations, is based solely on the report of such other 

auditors and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion is not modified in respect of the above matter. 

 

8. The unaudited standalone financial results include the interim financial results of Twenty Two (22) 

joint operations, which have not been reviewed by their auditors and is certified by the management, 

whose results reflect Company’s share of total revenues of Rs. 2,008.08 lacs and Rs 4,527.87 lacs, total 

net profit after taxes of Rs 84.82 lacs and Rs 163.74 lacs and total comprehensive income of Rs 84.82 

lacs and Rs 163.74 lacs for the quarter ended December 31, 2023 and for the period from April 1, 2023 

to December 31, 2023 respectively as considered in the respective unaudited standalone financial 
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results of the entities included in the Company. According to the information and explanations given to 

us by the Management, these interim financial information are not material to the Company.   

Our conclusion is not modified in respect of the above matter. 

 

 

 

 

 

For M S K A & Associates  For Agarwal Lodha & Co 

Chartered Accountants  Chartered Accountants    

ICAI Firm Registration No.105047W              ICAI Firm Registration Number: 330395E  

 

 

 

 

 

 

Dipak Jaiswal                          Vikram Agarwal 

Partner  Partner  

Membership No.: 063682                                                         Membership No : 303354  

UDIN: 24063682BKATCK2759                                               UDIN: 24303354BKAJNE6434 
 

 

Place: Kolkata Place: Kolkata 

Date: January 30, 2024                        Date: January 30, 2024 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

DIPAK 
JAISWAL

Digitally signed by 
DIPAK JAISWAL 
Date: 2024.01.30 
12:20:10 +05'30'

Vikram 
Agarwal

Digitally signed by Vikram Agarwal 
DN: c=IN, o=Personal, title=1501, 
pseudonym=jXdqefsaMV7m3zRLEFlVEkHU
30Pilig9, 
2.5.4.20=455f164fdceaac53fad2d37e93a18
191b641346625f47ab1b76afd81ce23266b, 
postalCode=711202, st=West Bengal, 
serialNumber=0a0c68667fde8da7626fb500
5330f70c7a961640d8baf16089b876618a98
7d37, cn=Vikram Agarwal 
Date: 2024.01.30 12:30:05 +05'30'



M S K A & Associates           Agarwal Lodha & Co. 
Chartered Accountants           Chartered Accountants 
4th Floor, Duckback House,          56, Metcalf Tower   
41, Shakespeare Sarani,           1st Floor, Metcalfe Street 
Kolkata – 700017, INDIA           Kolkata- 700013, WB, India 
Office: +91 33 6766 1600          E-mail: vikram@alnco.in 

 

 

 

 

 

 

 

Attachment A: List of joint operations 
 

Sl. No.  List of Entities  

 Joint Operations  

1 GPT-CVCC-SLDN(JV) 

2 GPT-Madhava (JV) 

3 GPT-GVV (JV) 

4 GPT-TRIBENI(JV) 

5 GEO Foundation & Structures Pvt. Ltd. & GPT Infraprojects LTD. (JV) 

6 GPT - RANHILL (JV) 

7 JMC - GPT (JV) 

8 GPT - SMC (JV) 

9 GPT Rahee JV 

10 GPT-Freyssinet (JV) 

11 GPT - BALAJI (JV) 

12 GPT - BHARTIA JV 

13 HARI-GPT (JV) 

14 G R (JV) 

15 GPT-GEO (JV) 

16 GPT - BALAJI-RAWATS (JV) 

17 Premco-GPT - JV 

18 GPT-SKY (JV) 

19 GPT-ABCI (JV) 

20 GPT-SSPL(JV) 

21 NCDC-GPT(JV) 

22 GPT-MBPL(JV) 

23 GPT-ISC Projects (JV) 

24 Tribeni GPT JV 

25 Galvano GPT JV 

26 GBB JV 

27 RG JV 

28 GPT-GSM (JV) 

29 Rahee-GPT(JV) 

30 GPT GC JV 
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