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. Note | As at 31st March | As at 31st March
Rarticlars No. 2024 2023
I) ASSETS
A) NON-CURRENT ASSETS
a) Property, plant and equipment 2 23.59 23.59
b) Deferred tax assets 3 - 90.82
Total Non-Current Assets (A) 23.59 114.41
B) CURRENT ASSETS
a) Financial assets
(i) Trade Receivables 4 216.00 -
(ii) Cash and cash equivalents 5 0.61 0.04
b) Other Current Assets 6 623.78 340.54
Total Current Assets (B) 840.39 340.58
Total Assets (A+B) 45499 |
IT) EQUITY AND LIABILITIES
C) EQUITY
a) Equity share capital 7 717.00 717.00
b) Other equity 8 2.70 (262.18)
Total Equity (C) 719.70 454.82
LIABILITIES
D) CURRENT LIABILITIES
a) Financial liabilities
(i) Trade Payables 9 0.01 .
(ii) Other financial liabilities 10 109.06 0.17
b) Short term Provisions 11 35.21 -
Total Current Liabilities (D) 144.28 0.17
Total Liabilities (E = D) 144,28 0.
Total Equity and Liabilities (C+E) 863.98 45459 |
Summary of significant accounting policies 1

half of the Board of Directors
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Jogbani Highway Private Limited
Company Identification No - U45400WB2010PTC150039

Statement of Profit and Loss for the period ended 31st March 2024

(Rs. in Lakhs)
Particulars ";;e 2023-24 | 2022-23

REVENUE
Settlement of Claim 5,933.23 -
Other Income 7.28
Total Revenue (I) 5,940.51 -
EXPENSES
Payment to Contractor 5,447.00 =
Other expenses 12 4.32 2.08
Total Expenses (II) 5,451.32 2.08
Earnings before finance costs, tax expenses, depreciation 489.19 (2.08)
and amortization expenses (EBITDA) (I) — (1I)

Depreciation and amortization expenses - -
Finance costs - -
Profit before taxes (III) 489.19 (2.08)
Tax expenses

- Current tax 35.21 -

- Deferred tax expense 3 90.82 0.54
Total tax expenses (IV) 126.03 0.54
Profit / (Loss) for the year [(III) - (IV)] 363.16 (1.54)
Earnings per equity share (nominal value of share Rs. 10/~
each)

(1) Basic (Rs.) 8.07 (0.03)
(2) Diluted (Rs.) 8.07 (0.03)
Summary of significant accounting policies 1

The accompanying notes aré an integral part of the financial statements

As per our report of even date

For Agarwal Lodha & Co
Chartered Accountants
ICAI Firm registration number: 330395E

For and on behalf of the Board of Directors
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Director
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Jogbani Highway Private Limited

Company Identification No - U45400WB2010PTC150039
Cash Flow Statement for the year ended 31st March 2024

(Rs. in Lakhs)

Particulars 2023 - 24 2022 - 23
ash Flow from Operating Activities

Net Profit before tax 489.19 (2.08)
Adjustment for :
Add: Other expenses - -
Operating Profit before working capital charges 489.19 (2.08)
(Increase) / Decrease in Trade Receivables (216.00) -
(Increase) / Decrease in Other Current Assets (283.24) 2.33
Increase / (Decrease) in Other Financial Liabilities 108.89 (390.34) (0.24) 2.09
Cash Generated from operations 98.85 0.01
Direct Taxes received / (paid) s -
Net Cash from Operating Activities (A) 98.85 0.01
B. Fl rom Investing Activitie
Loan to body Corporates - -
Net Cash used in Investing Activities (B) - -

Cash from Fi cing Activities
Dividend paid on Equity Shares (74.25) -
HDividend paid on Preference Shares (24.03)
Net Cash from Financing Activities (C) (98.28) -
ANet Increase/(Decrease) in Cash and Cash

Equivalents (A+B+C) 0.57 0.01
Cash and Cash Equivalents - Opening Balance 0.04 0.03
Cash and Cash Equivalents - Closing Balance 0.61 0.04
Notes:
Cash & Cash Equivalents :
Cash on hand 0.02 0.02
Balance with Scheduled Banks:
In Current Account 0.59 0.02
Cash and Cash Equivalents at the end of the year 0.61 0.04

Note :

i) The above Cash Flow Statement has been prepared under "Indirect Method" as set out in Ind AS - 7 "

by Institute of Chartered Accountants of India.
i) Figures in brackets denotes cash outflows.

As per our report of even date attached
For Agarwal Lodha & Co

Chartered Accountants
ICAI Firm registration number: 330395E

\/I’}({ ap- '
CA Vikram Ag 1
Partner

Membership no - 303354
UDIN: 24303354BKAJRR1230

Place: Kolkata
Date: 30th April 2024
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Jogbani Highway Private Limited

Company Identification No - U45400WB2010PTC150039

Statement of Changes in Equity for the year ended 31st March 2024

A) Equity Share Capital
Particulars No. of Shares | Rs. in Lakhs
Equity Shares of Rs.10/- each issued, subscribed and fully paid
At 1st April, 2022 45,00,000 450.00
At 31st March, 2023 45,00,000 450.00
At 31st March, 2024 45,00,000 450.00
B) Prefer hare Capital
Particulars No. of Shares | Rs. in Lakhs
12% Non - Cumulative Redeemable Preference
Shares of Rs.100/- each
At 1st April, 2022 2,67,000 267.00
At 31st March, 2023 2,67,000 267.00
At 31st March, 2024 2,67,000 267.00
C) Other Equity _ _
Reserves and Surplus

Retained
Particulars Earnings Total
As at 1st April, 2022 (260.64) (260.64)
Add:Profit/(Loss) for the year (1.54) (1.54)
As at 31st March, 2023 (262.18) (262.18)
Add:Profit/(Loss) for the year 363.16 363.16
Less:Dividend Paid on Prefreence Shares 24.03 "
Less:Dividend Paid on Equity Shares 74.25 -
As at 31st March, 2024 2.70 100.98

There has been no movement in equity shares & preference shares during the period.

As per our report of even date

For Agarwal Lodha & Co
Chartered Accountants
ICAI Firm registration number: 330395E
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CA Vikram rwal
Partner

Membership no - 303354
UDIN: 24303354BKAJRR1230

Place: Kolkata
Date: 30th April 2024

For and on

Vaibhav Fantia
Director
DIN -100001345

half of the Board of Directors
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NOTE-1 SIGNIFICANT ACCOUNTING POLICIES

\LodA S

Basis of preparation

The financial statements of the Company have been prepared in accordance with Indian Accounting
Standards (Ind AS) notified under the section 133 of the Companies Act 2013, read with Rule 3 of
the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time).

The financial statements have been prepared on a historical cost basis.

Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current
classification. An asset is treated as current when it is:

e Expected to be realised or intended to be sold or consumed in normal operating cycle

e Held primarily for the purpose of trading

e Expected to be realised within twelve months after the reporting period, or

s Cash or cash equivalent unless restricted from being exchanged or used to settle a liability
for at least twelve months after the reporting period.

All other assets are classified as non-current.
A liability is current when:

It is expected to be settled in normal operating cycle

It is held primarily for the purpose of trading

It is due to be settled within twelve months after the reporting period, or

There is no unconditional right to defer the settlement of the liability for at least twelve
months after the reporting period

The Company classifies all other liabilities as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation
in cash and cash equivalents. The Company has identified twelve months as its operating cycle.

Foreign currencies

The Company’s standalone financial statements are presented in INR, which is also its functional
currency.

Transactions in foreign currencies are initially recorded by the Company at their respective functional
currency spot rates at the date the transaction first qualifies for recognition. However, for practical
reasons, the Company uses an average rate if the average approximates the actual rate at the date
of the transaction.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional
currency spot rates of exchange at the reporting date. :

Exchange differences arising on settlement or translation of monetary items are recognised in profit
or loss.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated
using the exchange rates at the dates of the initial transactions. Non-monetary items measured at
fair value in a foreign currency are translated using the exchange rates at the date when the fair
value is determined. The gain or loss arising on translation of non-monetary items measured at fair
value is treated in line with the recognition of the gain or loss on the change in fair value of the item
(i.e., translation differences on items whose fair value gain or loss is recognised in OCI or profit or.
0ss are also recognised in OCI or profit or loss, respectively).




Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured, regardless of when the payment is being made.
Revenue is measured at the fair value of the consideration received or receivable, taking into
account contractually defined terms of payment and excluding taxes or duties collected on behalf of
the government. The Company has concluded that it is the principal in all of its revenue
arrangements since it is the primary obligor in all the revenue arrangements as it has pricing latitude
and is also exposed to inventory and credit risks.

Goods and Service Tax (GST) is not received by the Company on its own account. Rather, it is tax
collected on value added to the commodity by the seller on behalf of the government. Accordingly, it
is excluded from revenue.

The specific recognition criteria described below must also be met before revenue is recognised.
Revenue from construction activity

Construction revenue and costs are recognised by reference to the stage of completion of the
construction activity at the balance sheet date, as measured by the proportion that contract costs
incurred for work performed to date bear to the estimated total contract costs. Where the outcome
of the construction cannot be estimated reliably, revenue is recognised to the extent of the
construction costs incurred if it is probable that they will be recoverable. When the outcome of the
contract is ascertained reliably, contract revenue is recognised at cost of work performed on the
contract plus proportionate margin, using the percentage of completion method. '

The estimated outcome of a contract is considered reliable when all the following conditions are
satisfied:

i)  The amount of revenue can be measured reliably,

ii) It is probable that the economic benefits associated with the contract will flow to the
Company,

iii) The stage of completion of the contract at the end of the reporting period can be measured
reliably,

iv) The costs incurred or to be incurred in respect of the contract can be measured reliably

Percentage of completion is the proportion of cost of work performed to-date, to the total estimated
contract costs: For this purpose, total estimated contract costs are ascertained on the basis of actual
costs incurred and costs to be incurred for completion of contracts in progress, which is arrived at by
the management based on current technical data, forecasts and estimate of expenditure to be
incurred in future including contingencies, which being technical matters have been relied upon by
the auditors. Overhead expenses representing indirect costs that cannot be directly aligned with the
jobs, are distributed over the various contracts on a pro-rata basis. Revisions in projected profit or
loss arising from change in estimates are reflected in each accounting period which, however, cannot
be disclosed separately in the standalone financial statements as the effect thereof cannot be
accurately determined.

Provision is made for all losses incurred to the balance sheet date. Variations in contract work, claims
and incentive payments are recognised to the extent that it is probable that they will result in
revenue and they are capable of being reliably measured. Expected loss, if any, on a contract is
recognised as expense in the period in which it is foreseen, irrespective of the stage of completion of
the contract. Amount received before the related work is performed are disclosed in the Balance
Sheet as a liability towards advance received. Amounts billed for work performed but yet to be paid
by the customers are disclosed in the Balance Sheet as trade receivables,




Tax Expenses

Current income tax assets and liabilities are measured at the amount expected to be recovered from
or paid to the taxation authorities. The tax rates and tax laws used to compute the amount are those
that are enacted or substantively enacted, at the reporting date. Management periodically evaluates
positions taken in the tax returns with respect to situations in which applicable tax regulations are
subject to interpretation and establishes provisions where appropriate.

Deferred tax is provided using the liability method on temporary differences between the tax bases
of assets and liabilities and their carrying amounts for financial reporting purposes at the reporting
date.

Deferred tax liabilities are recognised for all taxable temporary differences, except:

e« When the deferred tax liability arises from the initial recognition of goodwill or an asset or
liability in a transaction that is not a business combination and, at the time of the transaction,
affects neither the accounting profit nor taxable profit or loss.

e« In respect of taxable temporary differences associated with investments in subsidiaries,
associates and interests in joint ventures, when the timing of the reversal of the temporary
differences can be controlled and it is probable that the temporary differences will not reverse in
the foreseeable future.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of .
unused tax credits and any unused tax losses. Deferred tax assets are recognised to the extent that
it is probable that taxable profit will be available against which the deductible temporary differences,
and the carry forward of unused tax credits and unused tax losses can be utilised, except:

s When the deferred tax asset relating to the deductible temporary difference arises from the
initial recognition of an asset or liability in a transaction that is not a business combination and,
at the time of the transaction, affects neither the accounting profit nor taxable profit or loss.

e In respect of deductible temporary differences associated with investments in subsidiaries,
associates and interests in joint ventures, deferred tax assets are recognised only to the extent
that it is probable that the temporary differences will reverse in the foreseeable future and
taxable profit will be available against which the temporary differences can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the
extent that it is no longer probable that sufficient taxable profit will be available to allow all or part of
the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each
reporting date and are recognised to the extent that it has become probable that future taxable
profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the
year when the asset is realised or the liability is settled, based on tax rates (and tax laws) that have
been enacted or substantively enacted at the reporting date.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off
current tax assets against current tax liabilities and the deferred taxes relate to the same taxable
entity and the same taxation authority.

Current and Deferred tax relating to items recognised outside profit or loss is recognised outside
profit or loss (either in other comprehensive income or in equity). Current and Deferred tax items are
recognised in correlation to the underlying transaction either in OCI or directly in equity.
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vii.

Minimum alternate tax (MAT) paid in a year is charged to the statement of profit and loss as current
tax for the year. The deferred tax asset is recognised for MAT credit available only to the extent that
it Is probable that the concerned company will pay normal income tax during the specified period,
I.e., the period for which MAT credit is allowed to be carried forward. In the year in which the
company recognizes MAT credit as an asset, it is created by way of credit to the statement of profit
and loss and shown as part of deferred tax asset. The company reviews the “"MAT credit entittement”
asset at each reporting date and writes down the asset to the extent that it is no longer probable
that it will pay normal tax during the specified period.

Property, plant and equipment
The Company regards the previous GAAP carrying value for all its property, plant and equipment as
deemed cost at the transition date, viz., 1 April 2017.

Capital work in progress is stated at cost, net of accumulated impairment loss, if any. Property, plant
and equipment is stated at cost, net of accumulated depreciation and accumulated impairment
losses, if any. Such cost includes the cost of replacing part of the plant and equipment and
borrowing costs for long-term construction projects if the recognition criteria are met. When
significant parts of plant and equipment are required to be replaced at intervals, the Company
depreciates them separately based on their specific useful lives. Likewise, when a major inspection is
performed, its cost is recognised in the carrying amount of the plant and equipment as a
replacement if the recognition criteria are satisfied. All other repair and maintenance costs are
recognised in profit or loss as incurred. The present value of the expected cost for the
decommissioning of an asset after its use is included in the cost of the respective asset if the
recognition criteria for a provision are met.

Depreciation is calculated on a straight-line basis over the estimated useful lives of the assets
specified in Schedule II to the Companies Act, 2013.

The Company, based on technical assessment made by technical expert, management estimate and
related contracts with the customers, depreciates steel shuttering and certain items of building over
estimated useful lives which are different from the useful life prescribed in Schedule II to the
Companies Act, 2013. The management believes that these estimated useful lives are realistic and
reflect fair approximation of the period over which the assets are likely to be used.

An item of property, plant and equipment and any significant part initially recognised is derecognised
upon disposal or when no future economic benefits are expected from its use or disposal. Any gain
or loss arising on derecognition of the asset (calculated as the difference between the net disposal
proceeds and the carrying amount of the asset) is included in the statement of profit and loss when
the asset is derecognised.

The residual values, useful lives and methods of depreciation of property, plant and equipment are
reviewed at each financial year end and adjusted prospectively, if appropriate.

Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. Following initial
recognition, intangible assets are carried at cost less any accumulated amortisation and accumulated
impairment losses.

Intangible assets with finite lives are amortised over the useful economic life (three years) and
assessed for impairment whenever there is an indication that the intangible asset may be impaired.
The amortisation period and the amortisation method for an intangible asset with a finite useful life
are reviewed at least at the end of each reporting period. The amortisation expense on intangible
assets with finite lives is recognised in the statement of profit and loss unless such expenditure
forms part of carrying value of another asset.
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Gains or losses arising from derecognition of an intangible asset are measured as the difference
between the net disposal proceeds and the carrying amount of the asset and are recognised in the
statement of profit or loss when the asset is derecognised.

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that
necessarily takes a substantial period of time to get ready for its intended use or sale are capitalised
as part of the cost of the asset. All other borrowing costs are expensed in the period in which they
occur. Borrowing costs consist of interest and other costs that an entity incurs in connection with the
borrowing of funds. Borrowing cost also includes exchange differences to the extent regarded as an
adjustment to the borrowing costs.

Lease

The determination of whether an arrangement is (or contains) a lease is based on the substance of
the arrangement at the inception of the lease. The arrangement is, or contains, a lease if fulfilment
of the arrangement is dependent on the use of a specific asset or assets and the arrangement
conveys a right to use the asset or assets, even if that right is not explicitly specified in an
arrangement.

Company as a lessee

A lease Is dassified at the inception date as a finance lease or an operating lease. A lease that
transfers substantially all the risks and rewards incidental to ownership to the Company is classified
as a finance lease.

Finance leases are capitalised at the commencement of the lease at the inception date fair value of
the leased property or, if lower, at the present value of the minimum lease payments. Lease
payments are apportioned between finance charges and reduction of the lease liability so as to
achieve a constant rate of interest on the remaining balance of the liability. Finance charges are
recognised in finance costs in the statement of profit and loss, unless they are directly attributable to
qualifying assets, in which case they are capitalized in accordance with the Company’s general policy
on the borrowing costs (See note XX). Contingent rentals are recognised as expenses in the periods
in which they are incurred.

A leased asset is depreciated over the useful life of the asset. However, if there is no reasonable
certainty that the Company will obtain ownership by the end of the lease term, the asset is
depreciated over the shorter of the estimated useful life of the asset and the lease term.

Operating lease payments are recognised as an expense in the statement of profit and loss on a
straight-line basis over the lease term.

Inventories
Inventories are valued at the lower of cost and net realisable value.

Costs incurred in bringing each product to its present location and condition are accounted for as
follows: ;

Raw materials (including those relating to construction activities) and stores & spares: cost includes
cost of purchase and other costs incurred in bringing the inventories to their present location and
condition. Cost is determined on ‘weighted average’ basis.

Finished goods: cost includes cost of direct materials and labour and a proportion of manufacturing
overheads based on the normal operating capacity, but excluding borrowing costs. Cost is
determined on ‘weighted average’ basis.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated
costs of completion and the estimated costs necessary to make the sale.
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Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be
impaired. If any indication exists, or when annual impairment testing for an asset is required, the
Company estimates the asset’s recoverable amount. An asset’s recoverable amount is the higher of
an asset’s or cash-generating units (CGU) fair value less costs of disposal and its value in use. When
the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered
impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value
using a pre-tax discount rate that reflects current market assessments of the time value of money
and the risks specific to the asset.

Impairment losses of continuing operations, including impairment on inventories, are recognised in
the statement of profit and loss.

A previously recognised impairment loss is reversed only if there has been a change in the
assumptions used to determine the asset’s recoverable amount since the last impairment loss was
recognised. The reversal is limited so that the carrying amount of the asset does not exceed its
recoverable amount, nor exceed the carrying amount that would have been determined, net of
depreciation, had no impairment loss been recognised for the asset in prior years. Such reversal is
recognised in the statement of profit or loss unless the asset is carried at a revalued amount, in
which case, the reversal is treated as a revaluation increase.

Provisions ,

Provisions are recognised when the Company has a present obligation (legal or constructive) as a
result of a past event, it is probable that an outflow of resources embodying economic benefits will
be required to settle the obligation and a reliable estimate can be made of the amount of the
obligation. When the Company expects some or all of a provision to be reimbursed, the
reimbursement is recognised as a separate asset, but only when the reimbursement is virtually
certain. The expense relating to a provision is presented in the statement of profit and loss net of
any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax
rate that reflects; when appropriate, the risks spedific to the liability. When discounting is used, the
increase in the provision due to the passage of time is recognised as a finance cost.

Retirement and other employee benefits

Retirement benefit in the form of provident fund is a defined contribution scheme. The Company has
no obligation, other than the contribution payable to the provident fund. The Company recognizes
contribution payable to the provident fund scheme as an expense, when an employee renders the
related service. If the contribution payable to the scheme for service received before the balance
sheet date exceeds the contribution already paid, the deficit payable to the scheme is recognized as
a liability after deducting the contribution already paid. If the contribution already paid exceeds the
contribution due for services received before the balance sheet date, then excess is recognized as an
asset to the extent that the pre-payment will lead to, for example, a reduction in future payment or
a cash refund.

The Company operates a defined benefit gratuity plan in India, which requires contributions to be
made to a separately administered fund. The cost of providing benefits under the defined benefit
plan is determined using the projected unit credit method.




xiv.

Xxvi.

Re-measurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding
amounts included in net interest on the net defined benefit liability and the return on plan assets
(excluding amounts included in net interest on the net defined benefit liability), are recognized
immediately in the balance sheet with a corresponding debit or credit to retained earnings through
OCI in the period in which they occur. Re-measurements are not reclassified to profit or loss in
subsequent periods.

Past service costs are recognized in profit or loss on the earlier of:

° The date of the plan amendment or curtailment, and
° The date that the Company recognizes related restructuring costs

Net interest is calculated by applying the discount rate to the net defined benefit liability or asset.
The Company recognizes the following changes in the net defined benefit obligation as an expense
in the statement of profit and loss:

® Service costs comprising current service costs, past-service costs, gains and losses on
curtailments and non-routine settlements; and
° Net interest expense or income.

Other long term employee benefits in the nature of long term paid absences are provided for based
on actuarial valuation made at the end of each financial year using the projected unit credit method.

Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term
deposits with an original maturity of three months or less, which are subject to an insignificant risk
of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-
term deposits, as defined above, net of outstanding bank overdrafts as they are considered an
integral part of the Company’s cash management.

Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss attributable to equity holder
by the weighted average number of equity shares outstanding during the year. The weighted
average number of equity shares outstanding during the period is adjusted for events such as bonus
issue, bonus element in a rights issue, share split, and reverse share split (consolidation of shares)
that have changed the number of equity shares outstanding, without a corresponding change in
resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period
attributable to equity shareholders and the weighted average number of shares outstanding during
the year are adjusted for the effects of all dilutive potential equity shares.

Financial instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity.

Financial assets

Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of finandial assets not
recorded at fair value through profit or loss, transaction costs that are attributable to the acquisition
of the financial asset. Purchases or sales of financial assets that require delivery of assets within a
time frame established by regulation or convention in the market place (regular way trades) are
eeagnised on the trade date, i.e., the date that the Group commits to purchase or sell the asset.



Subsequent measurement
Debt instruments at amortized cost
A ‘debt instrument’ is measured at the amortized cost if both the following conditions are met:

e The asset is held within a business model whose objective is to hold assets for collecting
contractual cash flows, and

o Contractual terms of the asset give rise on specified dates to cash flows that are solely
payments of principal and interest (SPPI) on principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortized cost using
the effective interest rate (EIR) method. The EIR amortization is included in finance income in the
profit or loss.

Equity investments

All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which
are held for trading are classified as at FVTPL. For all other equity instruments, the Company may
make an irrevocable election to present in other comprehensive income subsequent changes in the
fair value. The Company makes such election on an instrument-by-instrument basis. The
classification is made on initial recognition and is irrevocable.

If the Company decides to classify an equity instrument as at FVTOCI, then all fair value changes on.
the instrument, excluding dividends, are recognized in the OCI. There is no recycling of the amounts
from OCI to P&L, even on sale of investment. However, the Company may transfer the cumulative
gain or loss within equit